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Important information 
 
The Securities Note has been prepared in connection with listing of the securities at Oslo Børs. The Financial Supervisory Authority 
of Norway has examined and approved the Securities Note pursuant to Section 7-7 of the Securities Trading Act. The examination 
and approval by the Financial Supervisory Authority of Norway relate exclusively to the Company having included descriptions 
pursuant to a pre-defined list of content requirements. Consequently, the Financial Supervisory Authority of Norway has not 
examined or approved the correctness or completeness of the information disclosed in the Securities Note. Nor has the Financial 
Supervisory Authority of Norway performed any form of examination or approval of company law aspects described in, or 
encompassed by, the Securities Note. 
 
Only the Borrower and the Joint Lead Managers are entitled to procure information about conditions described in the Securities 
Note. Information procured by any other person is of no relevance in relation to the Securities Note and cannot be relied on. 
  
Unless otherwise stated, the Securities Note is subject to Norwegian law. In the event of any dispute regarding the Securities Note, 
Norwegian law will apply.  
 
In certain jurisdictions, the distribution of the Securities Note may be limited by law, for example in the United States of America 
or in the United Kingdom. Verification and approval of the Securities Note by Finanstilsynet implies that the Note may be used in 
any EEA country. No other measures have been taken to obtain authorisation to distribute the Securities Note in any jurisdiction 
where such action is required. Persons that receive the Securities Note are ordered by the Borrower and the Arranger to obtain 
information on and comply with such restrictions. 
 
This Securities Note is not an offer to sell or a request to buy bonds.  
 
The content of the Securities Note does not constitute legal, financial or tax advice and bond owners should seek legal, financial 
and/or tax advice.  
 
The Securities Note together with the Registration Document and the Summary dated 13 November 2023 constitutes the 
Prospectus. 
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1 Summary  
Summaries are made up of disclosure requirements due to Article 7 in the REGULATION (EU) 2017/1129 OF THE EUROPEAN 
PARLIAMENT AND OF THE COUNCIL of 14 June 2017. 

 

A Introduction and warning  
Disclosure requirement Disclosure 

Warning This summary should be read as introduction to the Prospectus. Any decision to invest 
in the Bonds should be based on consideration of the Prospectus as a whole by the 
investor. The investor could lose all or part of the invested capital. Where a claim 
relating to the information contained in the Prospectus is brought before a court, the 
plaintiff investor might, under the national law, have to bear the costs of translating the 
Prospectus before the legal proceedings are initiated. Civil liability attaches only to 
those persons who have tabled the summary including any translation thereof, but only 
where the summary is misleading, inaccurate or inconsistent, when read together with 
the other parts of the prospectus, or where it does not provide, when read together 
with the other parts of the prospectus, key information in order to aid investors when 
considering whether to invest in such securities. 

Name and international securities 
identification number (‘ISIN’) of the 
securities. 

ISIN NO0012943796 Austevoll Seafood ASA 5.98% Senior Unsecured NOK 250,000,000 
bonds 2023 / 2030 

Identity and contact details of the 
Issuer, including its legal entity 
identifier (‘LEI’). 

Austevoll Seafood ASA, Alfabygget, N-5392 Storebø, Norway, incorporated under the 
laws of Norway with registration number 929 975 200 and LEI-code 
5967007LIEEXZXFFDC03. 

Identity and contact details of the 
offeror or of the person asking for 
admission to trading on a regulated 
market. 

Not applicable. There is no offeror, the Prospectus has been produced in connection 
with listing of the securities on the Oslo Børs. The Issuer is going to ask for admission to 
trading on a regulated market. 

Identity and contact details of the 
competent authority that approved 
the Prospectus 

Financial Supervisory Authority of Norway (Finanstilsynet), Revierstredet 3, 0151 Oslo.  
Telephone number is +47 22 83 39 50. E-mail: prospekter@finanstilsynet.no. 

Date of approval of the Prospectus. The Prospectus was approved on 13 November 2023 

 

B Key information on the Issuer 
Disclosure requirement Disclosure 

Who is the issuer of the securities  

Domicile and legal form The Company is a public limited liability company organized under the laws of Norway, 
including the Public Limited Companies Act with the registration number 929 975 200 
and LEI-code 5967007LIEEXZXFFDC03. 

Principal activities Austevoll Seafood ASA is a globally integrated pelagic, white fish and salmon industry 
specialist with operations in Norway, Chile, Peru and North Atlantic region. The Issuer 
is an investment company and is dependent upon all of its subsidiaries and 
investments. There are no direct operating revenues in the Issuer. 

Major shareholders  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:prospekter@finanstilsynet.no


  

 
Securities Note   ISIN NO0012943796 

 

Page 5 of 52 
 

Management  
 
 
 
 
 
 
 
 
 
 

Statutory auditors PWC - PricewaterhouseCoopers AS, Sandviksbodene 2A, Postboks 3984 - Sandviken, 
NO-5835 Bergen 

What is the key financial information 
regarding the Issuer 

 

Key financial information  

Austevoll Seafood ASA Consolidated 
 

Amount in NOKm Q2 2022 
Unaudited 

Q2 2023 
Unaudited 

 2021 
Audited 

2022 
Audited 

Operating profit 1,139 895 4,332 5,240 

Net financial debt (long term debt plus short term 
debt minus cash) incl. IFRS 16 

5,902 6,930 5,600 6,991 

Net Cash flows from operating activities 678 926 4,635 3,195 

Net Cash flows from financing activities -784 85 - 2,128 - 2,547 

Net Cash flow from investing activities -410 -143 -1,650 -1,675 

 

 

What is the key risk factors that are 
specific to the Issuer 

  

Most material key risk factors  Operational risks: 
• Catching 
• Processing 
• Salmon Farming 
• Diseases 
• Production-related disorders 
• Sea lice 
• Algae 
• Other operational risks 
• Retention of key personnel 

 
Other risks: 

• General 
• Political risk 
• Economic developments 
• Insurance 
• The impact on the environment from operations 
• Tangible environmental risk 

 
C Key information on the securities 

Disclosure requirements Disclosure 

What are the main features of the 
securities 

 

Description of the securities, 
including ISIN code. 

ISIN NO0012943796 Austevoll Seafood ASA 5.98% Senior Unsecured NOK 250,000,000 
bonds 2023 / 2030 
 
Coupon rate is 5.98% per annum. 
 
Interest bearing from and including the settlement date, 21 June 2023, and is interest 
bearing to the maturity date, 21 June 2030. Interest is payable 21 June each year. 
Business day convention Means that if the last day of any Interest Period originally 
falls on a day that is not a Business 
Day, no adjustment will be made to the Interest Period. The day count fraction for the 
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Interest Rate is "30/360". 
 
The Bonds shall mature in full on the Maturity Date, and shall be repaid at par (100%) 
by the Issuer. 
 
Dependent on the market price. Yield at the settlement date, 21 June 2023, of 5.98% 
p.a. assuming a price of 100 %. 
 
Nordic Trustee ASA (as the Bond Trustee) enters into the Bond Terms on behalf of the 
Bondholders and is granted authority to act on behalf of the Bondholders to the 
extent provided for in the Bond Terms. 

Description of the rights attached to 
the securities, limitations to those 
rights and ranking of the securities. 
 

Upon the occurrence of a Put Option Event, each Bondholder will have the right (the 
“Put Option”) to require that the Issuer purchases all or some of the Bonds held by 
that Bondholder at a price equal to 101 per cent, of the Nominal Amount. 
 
Put Option Event means any person or group other than Laco AS (reg no 937 305 354) 
(as such term is defined in the Norwegian Limited Companies Act § 1- 3) becomes the 
owner, directly or indirectly, of more than 50% of the outstanding shares of the Issuer. 
For the avoidance of doubt, Laco AS may sell parts of, or its entire, stake in the Issuer 
without causing a Change of Control Event. 
 
At the Bondholders’ meeting, each Bondholder has one vote for each bond he/she 
owns. 

Status of the bonds and transaction 
security. 

The Bonds will constitute senior debt obligations of the Issuer. The Bonds will rank at 
least pari passu with each other and with all other obligations of the Issuer (save for 
such claims which are preferred by bankruptcy, insolvency, liquidation or other similar 
laws of general application). 
 
The Bonds are unsecured. 
 

Any restrictions on the free 
transferability of the securities. 

The Bonds are freely transferable and may be pledged, subject to the following: 
 

a) Bondholders located in the United States will not be permitted to transfer 
the Bonds except (a) subject to an effective registration statement under the 
Securities Act, (b) to a person that the Bondholder reasonably believes is a 
QIB within the meaning of Rule 144A that is purchasing for its own account, 
or the account of another QIB, to whom notice is given that the resale, 
pledge or other transfer may be made in reliance on Rule 144A, (c) outside 
the United States in accordance with Regulation S under the Securities Act in 
a transaction on the relevant exchange, and (d) pursuant to an exemption 
from registration under the Securities Act provided by Rule 144 thereunder 
(if available).  

 
b) Bondholders may be subject to purchase or transfer restrictions with regard 

to the Bonds, as applicable from time to time under local laws to which a 
Bondholder may be subject (due e.g. to its nationality, its residency, its 
registered address, its place(s) for doing business). Each Bondholder must 
ensure compliance with local laws and regulations applicable at own cost 
and expense. 

 
c) Notwithstanding the above, a Bondholder which has purchased the Bonds in 

contradiction to mandatory restrictions applicable may nevertheless utilize 
its voting rights under the Bond Terms provided that the Issuer shall not 
incur any additional liability by complying with its obligations to such 
Bondholder. 

Where will the securities be traded  

Indication as to whether the 
securities offered are or will be the 
object of an application for admission 
to trading. 

An application for admission to trading on the Oslo Børs will be made once the 
Prospectus has been approved. 
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The Issuer shall use its reasonable endeavours to ensure that the Bonds are listed on 
an Exchange within 6 months of the Issue Date and thereafter remain listed on an 
Exchange until the Bonds have been redeemed in full. 

Is there a guarantee attached to the 
securities? 

No 

What are the key risks that are 
specific to the securities 

 

Most material key risks  
All investments in interest bearing securities have risk associated with such 
investment. The risk is related to the general volatility in the market for such 
securities, varying liquidity in a single bond issue as well as company specific risk 
factors. An investment in interest bearing securities is only suitable for 
investors who understand the risk factors associated with this type of investments and 
who can afford a loss of all or part of the investment. 
 
There are five main risk factors that sums up the investors total risk exposure when 
investing in interest bearing securities: liquidity risk, interest rate risk, settlement risk, 
credit risk and market risk (both in general and issuer specific). 

 

 
D Key information on the admission to trading on a regulated marked 

Disclosure requirements Disclosure 

Under which conditions 
and timetable can I 
invest in this security? 

The Bonds were initially offered to professional, certain non-professional and eligible investors 
prior to the Issue date. The Bonds are freely negotiable, however certain purchase or selling 
restrictions may apply to Bondholders under applicable local laws and regulations from time to 
time. There is no market-making agreement entered into in connection with the Bond Issue.  
 
Admission to trading on a regulated market will take place as soon as possible after this Securities 
Note has been approved by the Norwegian FSA. 
 

Why is the Prospectus 
being produced? 

In connection with listing of the securities on the Oslo Børs. 

Reasons for the 
admission to trading on 
a regulated marked and 
use of proceeds. 

The net proceeds from the Bond shall be used for refinancing of existing indebtedness and general 
corporate purposes. 
 
The estimate of total expenses related to the Bond Issue are as follow: 

External party Cost 
The Norwegian FSA* NOK 98,000  
Legal fees NOK 662,575  
The Lead Managers  NOK 4,800,000 
Total NOK 5,560,575 

  
 

* Cost includes securities note for both NOK 550m FRN Senior Unsecured Bond Issue 2023/2028 
and 250m FRN Senior Unsecured Bond Issue 2023/2028 and registration document 

Underwriting agreement Not applicable. The Prospectus has been produced in connection with listing of the Bonds on the 
Oslo Børs and not in connection with an offer. 
 

Description of material 
conflicts of interest to 
the issue including 
conflicting interests.  

The involved persons in the Issuer have no interest, nor conflicting interests that are material to 
the Bond Issue. 
 
Nordea Bank Abp, filial I Norge and Pareto Securities, the Joint Lead Managers, have assisted the 
Company in preparing the Prospectus. The Joint Lead Managers and/or affiliated companies and/or 
officers, directors and employees may be a market maker or hold a position in any instrument or 
related instrument discussed in the Prospectus and may perform or seek to perform financial 
advisory or banking services related to such instruments. The Joint Lead Managers’ corporate 
finance department may act as manager for this Company in private and/or public placement 
and/or resale not publicly available or commonly known. 
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2 Risk Factors related to the bonds 
 
All investments in interest bearing securities have risk associated with such investment. The risk is related to the general volatility 
in the market for such securities, varying liquidity in a single bond issue as well as company specific risk factors. An investment in 
interest bearing securities is only suitable for investors who understand the risk factors associated with this type of investments 
and who can afford a loss of all or part of the investment. Please refer to the Registration Document dated 13 November 2023 for 
a listing of company specific risk factors. 
 
The Bonds are unsecured obligations of the Issuer and rank behind certain lenders:  
The Bonds are unsecured obligations ranking at least on equal terms with all other unsecured obligations of the Issuer and ahead 
of subordinated debt. Thus, the Bonds will not have any security over any of the Issuer's assets or be guaranteed by any other 
entity. Additionally, the Bonds are in all material aspects subordinated certain other secured financial indebtedness of the Group, 
as permitted by the Bond Terms. Because of the unsecured nature of the Bonds and other secured and structurally senior 
indebtedness of the Group, there is a risk that the bondholders’ potential claims against the Issuer in an event of insolvency or 
liquidation may not be covered in full, partly or at all. 
 

The bonds may be redeemed early at the option of the Issuer: 
The Bond Terms will provide for early redemption of the Bonds at the Issuer's discretion, subject to the terms and conditions 
therein. Under the Bond Terms, the Issuer has reserved the right to redeem Bonds pursuant to a tax event call at 100% of the 
nominal amount, pursuant to redemption prices and other terms and conditions of the Bond Terms. 
 
If the Bonds are redeemed before the final redemption date, the Issuer is required to pay the Bondholders an early redemption 
amount which equals the nominal amount outstanding under the Bond Terms. However, there is a risk that the market value of 
the Bonds may be higher than the early redemption amount and that it may not be possible for Bondholders to reinvest the early 
redemption amount at a yield as high as the Bonds' payable coupon rate. 
 

Bondholders may not be able to sell their Bonds at their preferred time or price due to registration requirements of certain 
jurisdictions: 
As the Issuer is relying upon exemptions from registration under applicable securities laws in the placement of the Bonds, in the 
future the Bonds may be transferred or resold only in a transaction registered under or exempt from the registration 
requirements of such legislation. Therefore, bondholders may not be able to sell their Bonds at their preferred time or price. The 
Issuer cannot assure bondholders as to the future liquidity of the Bonds, and as a result, bondholders bear the financial risk of 
their investment in the Bonds. 
 
The terms and conditions of the Bond Terms allow for modification of the Bonds or waivers or authorizations of breaches and 
substitution of the Issuer which, in certain circumstances, may be affected without consent of all bondholders:  
The Bond Terms will contain provisions for calling meetings of bondholders to consider matters affecting their interests generally. 
These provisions permit defined majorities to bind all bondholders, including bondholders who did not attend and vote at the 
relevant meeting and bondholders who voted in a manner contrary to the majority. Nordic Trustee AS, as trustee on behalf of the 
bondholders, may without the consent of bondholders, agree to certain modifications of the Bond Terms and other finance 
documents which, in the opinion of the Trustee, are proper to make. 
 

Enforcement of rights as a bondholder across multiple jurisdictions may prove difficult:  
It may be difficult or impossible for Nordic Trustee as bond trustee on behalf of the bondholders to bring an action against the 
Group or the assets of the Group. Upon the occurrence of an event of default under the Bond Terms’ Clause 14.1, any 
enforcement proceedings could be subject to lengthy delays resulting in, inter alia, increased custodial costs or adverse tax 
consequences. The costs of enforcement in foreign jurisdictions, particularly if proceedings are on-going simultaneously in 
different jurisdictions, can be high. Even if the bondholders are successful in bringing an action in these jurisdictions, local laws 
may prevent or restrict the bondholders from enforcing a judgment against the Group's assets or the assets of its officers. 
 

Individual Bondholders do not have a right of action against the Issuer:  
In accordance with the Bond Terms, the bond trustee will represent all Bondholders in all matters relating to the Bonds and the 
Bondholders are prevented from taking action on their own against the Issuer. Consequently, individual Bondholders do not have 
the right to take enforcement action against the Issuer if it defaults and they will instead need to wait until a requisite majority of 
Bondholders agrees to take such action. The bond trustee will in some cases have the right to make decisions and take actions 
that bind all Bondholders. It is possible that such decisions and actions will negatively affect one or more Bondholders.  
 

 
Bondholders may be overruled by majority votes taken in Bondholders' meetings:  
The Bond Terms include certain provisions regarding Bondholders' meetings and written procedures. Such meetings and 
procedures may be used to reach decisions on matters relating to the Bondholders' interests. The Bond Terms allow for stated 
majorities to bind all Bondholders, including Bondholders who have not taken part in the meeting or procedure and those who 
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have voted against the majority. Consequently, there is a risk that the actions of the majority in such matters will impact a 
Bondholder's rights in a manner that is undesirable to it. 
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3 Persons Responsible 
 
3.1 Persons responsible for the information 
 
Persons responsible for the information given in the Securities Note are as follows:   
Austevoll Seafood ASA, Alfabygget, N-5392 Storebø, Norway. 
 
 
3.2 Responsibility statement by persons responsible 
 
This Prospectus has been prepared on behalf of Austevoll Seafood ASA, in connection with the Bond Issue. The Company confirms 
that, to the best of their knowledge, the information contained in the Prospectus is in accordance with the 
facts and that the Prospectus makes no omission likely to affect its import. 
 
 

Storebø, 13 November 2023 
 
 
 

Austevoll Seafood ASA 
 
 
 
 
3.3 Competent Authority Approval 
 
Austevoll Seafood ASA confirms that:  
 

(a) the Securities Note has been approved by the Norwegian FSA, as competent authority under Regulation (EU) 
2017/1129; 

 
(b) the Norwegian FSA only approves this Securities Note as meeting the standards of completeness, comprehensibility and 

consistency imposed by Regulation (EU) 2017/1129; 
 

(c) such approval shall not be considered as an endorsement of the quality of the securities that are the subject of this 
Securities Note; 

 
(d) investors should make their own assessment as to the suitability of investing in the securities; and  
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4 Detailed information about the securities 
 
ISIN code: NO0012943796 
  
The Reference Name/The Bonds/The Bond 
Issue/The Loan: 

Austevoll Seafood ASA  NOK 250m 5.98% Senior Unsecured Bond Issue 
2023/2030 

  
Borrower/Issuer: 
 
 
 
Issuer Rating: 
 

Austevoll Seafood ASA, Alfabygget, N-5392 Storebø, Norway, incorporated 
under the laws of Norway with registration number 929 975 200 and LEI-code 
5967007LIEEXZXFFDC03.  
 
BBB- (Stable) long term issuer credit rating from Nordic Credit Rating 1st of 
June 2023), Short term rating of N3. 
 
According to NCR, 'BBB' rated entities and instruments demonstrate medium 
credit quality with a moderate default risk. A short term rating of N3 means 
that the Issuer has satisfactory capacity for the timely payment of short-term 
debt obligations. 

  
For more information, please see: 
https://nordiccreditrating.com/governance/rating-scales  
 

Security Type: Senior Unsecured Bond issue with fixed rate 
 
Currency: NOK 
  
Loan Amount: 250,000,000 
  
Nominal value: The Bonds will have a nominal value of NOK 500,000 each. Minimum 

allocation and subscription amount will be NOK 1,000,000. 
 

  
Securities Form: The Bonds are electronic registered in book-entry form with the Securities 

Depository. 
  
Settlement/Issue Date: 21 June 2023 
  
Interest Bearing From and Including: Settlement/Issue Date 
  
Interest Bearing To: Maturity Date 
  
Maturity Date: 21 June 2030 (7 years after the Issue Date) 
  
Coupon Rate: 5.98% 
  
Day Count Fraction - Coupon:  30/360 
  
Business Day Convention: Means that if the last day of any Interest Period originally falls on a day that 

is not a Business Day, no adjustment will be made to the Interest Period. The 
day count fraction for the Interest Rate is "30/360" 

  
Interest Payment Date: 
 
 
 
 
Interest periods: 

21 June each year - The last day of each Interest Period, the first Interest 
Payment Date being 21 June 2024 and the last Interest Payment Date being 
the Maturity Date. 
 
 
Means, subject to adjustment in accordance with the Business Day 
Convention, annually on the Interest Payment Date in June, provided 
however that an Interest Period shall not extend beyond the Maturity Date. 

  
  
Issue Price: 100.00 (par value) 
  

https://nordiccreditrating.com/governance/rating-scales
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Yield: Investors wishing to invest in the Bonds after the Issue Date must pay the 
market price for the Bonds in the secondary market at the time of purchase. 
Depending on the development in the bond market in general and the 
development of the Issuer, the price of the Bonds may have increased (above 
par) or decreased (below par). If the price has increased, the yield for the 
purchaser in the secondary market, will be lower than the interest rate of the 
Bonds and vice versa. At par the yield will be ~5.98%. 
 

  
Business Day: Means a day on which both the relevant CSD settlement system is open, and 

the relevant currency of the Bonds settlement system is open. 
 
Financial Covenants: 

 
The Issuer shall ensure that it, on a consolidated basis for the Group, 
maintains an Equity Ratio of minimum 30 %. Calculations of the Equity Ratio 
to be made quarterly and the computation thereof to be set out in a 
Compliance Certificate, to be delivered with each Financial Report. 
 

 
Put Option: 
 
 
 
 
 
 
 
 
 
 
 
 
 
Change of Control Event: 
 
 
 
Listing Failure Event 
 
 
 
 
 
 
 
 
 
 
Early Redemption option due to a tax event: 

 
Upon the occurrence of a Change of Control Event, each Bondholder will have 
a right (Put Option) to require that the Issuer purchases all or some of the 
Bonds held by that Bondholder at a price equal to 101% of the Nominal 
Amount during a period of 15 Business Days following the notice of a Change 
of Control Event. The Put Option repayment date will be the fifth Business 
Day after the end of the 15 Business Days exercise period. The settlement of 
the Put Option will be based on each Bondholders holding of Bonds at that 
day. If Bonds representing more than 90 per cent of the Outstanding Bonds 
have been repurchased due to the Put Option, the Issuer is entitled to 
repurchase all the remaining Outstanding Bonds at the price stated in above 
by notifying the remaining Bondholders of its intention to do so no later than 
10 Business Days after the Put Option Repayment Date. 
 
Means if any person or group (as such term is defined in the Norwegian 
Limited Companies Act § 1-3) other than Laco AS (reg no 937 305 354) gains 
Decisive Influence of the Issuer. 
 
Means that: 

a) the Bonds have not been admitted to listing on an Exchange within 
6 months following the Issue Date, or 

b) in the case of a successful admission to listing, that a period of 6 
months has elapsed since the Bonds ceased to be admitted to listing 
on an Exchange. 

 
Upon a Listing Failure Event and for as long as such Listing Failure Event is 
continuing, the interest on any principal amount outstanding under the Bonds 
Terms will accrue at the Interest Rate plus 1 percentage point p.a. 
 
 
If the Issuer is or will be required to gross up any withheld tax imposed by law 
from any payment in respect of the Bonds under the Finance Documents 
pursuant to Clause 8.4 (Taxation) of the Bond Terms as a result of a change in 
applicable law implemented after the date of the Bond Terms, the Issuer will 
have the right to redeem all, but not only some, of the Outstanding Bonds at 
a price equal to 100 per cent. of the Nominal Amount. The Issuer shall give 
written notice of such redemption to the Bond Trustee and the Bondholders 
at least 20 Business Days prior to the Tax Event Repayment Date, provided 
that no such notice shall be given earlier than 40 Business Days prior to the 
earliest date on which the Issuer would be obliged to withhold such tax were 
a payment in respect of the Bonds then due. 

  
Amortization: The Bonds shall mature in full on the Maturity Date, and shall be repaid at par 

(100%) by the Issuer. 
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Status of the Bonds: 
 
 
 
 
 
 
Event of Default: 

The Bonds shall rank at least pari passu with all other senior obligations of the 
Issuer other than obligations which are mandatorily preferred by law. The 
Bonds shall rank ahead of subordinated capital.  
 
The Bonds are unsecured. 
 
 
Means any of events or circumstances specified in the Bond Terms clause 
14.1. 

  
Undertakings: Please see clause 12 in the Bond Terms for more information about the 

information undertakings and clause 13 for general and financial 
undertakings.  

  
Listing: An application will be made for the Bonds to be listed Oslo Stock Exchange. 

 
An application for listing will be sent as soon as possible after the Prospectus 
has been approved by Finanstilsynet. 

  
 
Purpose of the Bond Issue / Use of proceeds: 

 
The net proceeds from the issuance of NOK 550m FRN Senior Unsecured 
Bond Issue 2023/2028 and NOK 250m 5.98% Senior Unsecured Bond Issue 
2023/2030 shall be used for refinancing of its outstanding bond issue (NOK 
500m) and general corporate purposes. 
 
The estimate of total expenses related to the Bond Issue are as follow: 

External party Cost 

The Norwegian FSA* NOK 98,000  
Legal fees NOK 662,575  
The Lead Managers  NOK 4,800,000 

Total NOK 5,560,575 

  
 

* Cost includes securities note for NOK 550m FRN Senior Unsecured Bond 
Issue 2023/2028 and NOK 250m 5.98% Senior Unsecured Bond Issue 
2023/2030 and Registration Document 
 
Estimated net amount of the proceeds for NOK 550m FRN Senior Unsecured 
Bond Issue 2023/2028 and NOK 250m 5.98% Senior Unsecured Bond Issue 
2023/2030 is approximately: NOK 794,439,425 
 

  
Approvals: The Bonds have been issued in accordance with the Issuer’s Board approval  

 
The Prospectus is approved by the Norwegian FSA as competent authority 
under Regulation (EU) 2017/1129. The Norwegian FSA only approves the 
Prospectus as meeting the standards of completeness, comprehensibility and 
consistency imposed by Regulation (EU) 2017/1129. Such approval shall not 
be considered as an endorsement of the Issuer that is the subject of the 
Prospectus. Investors should make their own assessment as to the suitability 
of investing in the securities. 
 
The Prospectus has also been sent to Oslo Stock Exchange for review in 
relation to a listing application of the Bonds. 

 
Bond Terms: 
 
 
 
 
 
 
 
 

The Bond Terms has been entered into by the Issuer and the Trustee acting 
as the Bondholders’ representative. The Bond Terms regulates the 
Bondholders’ rights and obligations with respect to the Bonds, and it shall 
be based on Norwegian bond market standard at the time of Settlement 
Date. If any discrepancy should occur between this Term Sheet and the 
Bond Terms, then the Bond Terms shall prevail.  
 
Information regarding bondholders’ meeting and the Bondholder’s right to 
vote are described in the Bond Terms clause 16. 
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Documentation: 

 
The Bond Terms is attached to this Securities Note. 
 
Registration Document dated 13 November 2023, Securities Note dated 13 
November 2023 (These documents together constitute a prospectus.) and 
the Bond Terms dated 20 June 2023. 

  
Availability of the Documentation: www.oslobors.no  
  
Bond Trustee: 
 

Nordic Trustee ASA, P.O. Box 1470 Vika, NO-0116 Oslo, Norway 
 
The Bond Trustee shall monitor the compliance by the Issuer of its 
obligations under the Bond Terms and applicable laws and regulations 
which are relevant to the terms of the Bond Terms, including supervision 
of timely and correct payment of principal or interest, inform the 
Bondholders, the Paying Agent and the Exchange of relevant information 
which is obtained and received in its capacity as Bond Trustee (however, 
this shall not restrict the Bond Trustee from discussing matters of 
confidentiality with the Issuer), arrange Bondholders’ meetings, and make 
the decisions and implement the measures resolved pursuant to the Bond 
Terms. The Bond Trustee is not obligated to assess the Issuer’s financial 
situation beyond what is directly set forth in the Bond Terms. 
(For more details, see also Bond Terms clause 16) 

  
 
Joint Lead Managers: 

Nordea Bank Abp, filial I Norge, Essendrops Gate 7, 0368 Oslo; and  
Pareto Securities AS, Dronning Mauds gt. 3, NO-0115 Oslo, Norway. 

  
Paying/depository Agent: DNB Bank ASA, Postboks 1600 Sentrum, 0021 Oslo 
  
Taxation The Issuer shall pay any stamp duty and other public fees accruing in 

connection with the Bonds, but not in respect of trading in the secondary 
market (except to the extent required by applicable laws), and shall deduct 
at source any applicable withholding tax payable pursuant to law. 

  
Calculation Agent: The Bond Trustee. 
  
Securities Depository: The Securities depository in which the bonds are registered, in accordance 

with the Norwegian Act of 2002 no. 64 regarding Securities depository. 
 
On Disbursement Date the Securities Depository is the Norwegian Central 
Securities Depository (“VPS”), Fred. Olsens gate 1, PO Box 1174 Sentrum, 
NO-0107 Oslo, Norway. 

  
Restrictions on the free transferability: Bondholders located in the United States will not be permitted to transfer 

the Bonds except (a) subject to an effective registration statement under 
the Securities Act, (b) to a person that the Bondholder reasonably believes 
is a QIB within the meaning of Rule 144A that is purchasing for its own 
account, or the account of another QIB, to whom notice is given that the 
resale, pledge or other transfer may be made in reliance on Rule 144A, (c) 
outside the United States in accordance with Regulation S under the 
Securities Act in a transaction on the Oslo Børs, and (d) pursuant to an 
exemption from registration under the Securities Act provided by Rule 144 
thereunder (if available). The Bonds may not, subject to applicable 
Canadian laws, be traded in Canada for a period of four months and a day 
from the date the Bonds were originally issued. 

  
Market-Making: No market-maker agreement has been made for this Bond Issue. 

  
Estimated total expenses related to the admission 
of trading: 
 

Prospectus fee (NFSA) Registration Document NOK 56,000  
Prospectus fee (NFSA) Securities Note (x2) NOK 42,000  
Listing fee (Oslo Børs): NOK 21,075  
Registration fee (Oslo Børs): NOK 11,400 

Legislation under which the  Norwegian law 

http://www.oslobors.no/
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Securities have been created: 
  
  
Prospectus: The Registration Document and this Securities Note dated 

13 November 2023, together with the Summary. 
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5 Additional Information 
 
The involved persons in the Issuer have no interest, nor conflicting interests that are material to the Bond Issue. 
 
Joint Lead Managers: 
The Issuer has mandated Nordea Bank Abp, filial i Norge and Pareto Securities AS as Joint Lead Managers for the issuance of the 
Bonds. The Joint Lead Managers has acted as advisors to the Issuer in relation to the pricing of the Bonds. 
 
Statement from the Joint Lead Managers: 
Nordea Bank Abp, filial i Norge and Pareto Securities have assisted the Issuer in preparing the Prospectus. The Joint Lead Managers 
have not verified the information contained herein. Accordingly, no representation, warranty or undertaking, express or implied, 
is made, and the Joint Lead Manager expressively disclaim any legal or financial liability as to the accuracy or completeness of the 
information contained in this Prospectus or any other information supplied in connection with bonds issued by the Borrower or 
their distribution. The statements made in this paragraph are without prejudice to the responsibility of the Borrower. Each person 
receiving this Prospectus acknowledges that such person has not relied on a Joint Lead Manager nor on any person affiliated with 
a Joint Lead Manager in connection with its investigation of the accuracy of such information or its investment decision. 
 
Listing of the Loan: 
The Prospectus will be published in Norway. An application for listing at Oslo Børs will be sent as soon as possible after the Issue 
Date. Each bond is negotiable. 
 
Tax Legislation: 
The tax legislation of the investor’s Member State and of the Issuer’s country of incorporation may have an impact on the income 
received from the securities. 
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6 Appendix: Bond Terms 

 

 

 

 

BOND TERMS 

FOR  

AUSTEVOLL SEAFOOD ASA 

5.98% SENIOR UNSECURED BONDS 2023/2030 

ISIN NO0012943796 
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