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Highlights
All f igures in NOK 1,000 Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 6 001 380           5 019 195           11 754 529         11 094 149         20 798 933         

EBITDA* 1 569 641           1 322 119           3 014 934           2 877 464           4 747 249           

EBIT* 1 335 462           1 089 974           2 552 695           2 420 857           3 827 155           

Pre-tax profit** 1 344 045           1 104 096           2 671 166           2 505 113           4 029 098           

EPS (NOK)* 2,86                   2,09                   5,44                   5,03                   8,62                   

Total assets 37 546 736         35 150 568         35 309 224         

Net interesting bearing debt 4 656 852           5 169 271           4 137 532           

Equity ratio 57% 54% 54%

Group EBITDA incl. 50% of Pelagia 1 655 852          1 368 968          3 203 439          3 005 933          5 054 213          
    EBITDA Salmon/whitefish 1 160 740          947 686             2 274 860          2 371 150          4 300 013          
    EBITDA Pelagic incl. proportional Pelagia 495 113             421 281             928 579             634 783             754 200             

*  Before fair value adjustments related to biological assets
** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in associated company.


Forklaring

		

		Arkfaner merket med				skal inn i Finansiell rapport						(kvartal)

		Arkfaner merket med				skal inn i Presentasjon						(kvartal)

		Arkfaner merket med				hjelpeark som ikke skal inn i noen offisielle rapporter

						Tall fra PELAGIA som Arne skal snakke under sin presentasjon av selskapene





Nøkkeltall

		Key figures for the Group

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017										Brukes i Finansiell rapport						engelsk

		Operating revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBITDA %		26%		26%		26%		26%		23%

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Pre tax profit before biomass adj.*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Pre tax profit		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Earnings per share (EPS) *		2.86		2.09		5.44		5.03		5.03

		Earnings per share (EPS)		3.84		3.52		8.41		4.54		5.00

		Dividend per share (paid)										2.80

		Total assets						37,546,736		35,150,568		35,309,224

		Equity						21,265,780		19,053,074		19,171,739

		Equity ratio						57%		54%		54%

		Net interest bearing debt (NIBD)						4,656,852		5,169,271		4,137,532

		*  Before fair value adjustments of biological assets

		** Proposed dividend

		Nøkkeltall for konsernet

		Alle tall i NOK 1.000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017										Brukes i Finansiell rapport						norsk

		Driftsinntekter		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBITDA %		26%		26%		26%		26%		23%

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Resultat før skatt og verdijusteringer*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Resultat før skatt		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Resultat per aksje*		2.86		2.09		5.44		5.03		5.03

		Resultat per aksje		3.84		3.52		8.41		4.54		5.00

		Utbetalt utbytte per aksje						2.80		2.50		2.50

		Sum eiendeler						37,546,736		35,150,568		35,309,224

		Egenkapital						21,265,780		19,053,074		19,171,739

		Egenkapitalandel						57%		54%		54%

		Netto rentebærende gjeld (NIBD)						4,656,852		5,169,271		4,137,532

		*  Før verdijustering knyttet til biologiske eiendeler





Resultat

		Income Statement (unaudited)

		All figures in NOK 1,000                                                                            Note		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)												Brukes i Finansiell rapport				Q1 2018		Q2 2018		Q3 2018

		Operating revenue                                                                                           4		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933																5,753,149

		Raw material and consumables used		2,956,531		2,398,348		5,760,966		5,547,040		10,489,050																2,804,435

		Salaries and personnel expenses		733,783		659,309		1,554,754		1,430,714		2,905,356																820,971

		Other operating expenses		741,425		639,419		1,423,875		1,238,931		2,657,278																682,450

		EBITDA before fair value adjustments*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249																1,445,293		- 0		- 0

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429																228,567

		Impairment		-510		-608		-1,017		-1,812		665																-507

		EBIT before fair value adjustment*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155																1,217,233		- 0		- 0

		Fair value adjustment related to biological assets                                                                       3		481,021		702,362		1,467,586		-318,864		-1,832,499																986,565

		Operating profit		1,816,483		1,792,336		4,020,281		2,101,993		1,994,656																2,203,798		- 0		- 0

		Income from associated companies                                                               5		117,073		115,929		278,899		266,338		498,790																161,826

		Net interest expenses		-83,399		-68,268		-145,261		-142,747		-282,873																-61,862

		Net other financial items (incl. agio/disagio)		-18,951		-23,170		-6,323		6,903		-10,558																12,628

		Profit before tax and fair value adj.*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098																- 0

		Profit before tax		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015																2,316,390		- 0		- 0

		Income tax expenses		-436,189		-418,592		-880,785		-490,882		-369,059																-444,596

		Net profit		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956																1,871,794		- 0		- 0

		Profit to non-controlling interest		619,309		688,728		1,568,652		825,166		821,489																949,343

		Profit to controlling interests		775,707		709,507		1,698,159		916,439		1,009,467																922,452

		Earnings per share (EPS) *		2.86		2.09		5.44		5.03		8.62																2.86

		Earnings per share (EPS)		3.84		3.52		8.41		4.54		5.00																4.57		- 0		- 0

		Diluted EPS		3.84		3.52		8.41		4.54		5.00																4.57		- 0		- 0

		*) related to biological assets (alternative performance measure)

		Average no of shares		201,824		201,824		201,824		201,824		201,824																201,824		201,824		201,824

		Diluted no of shares		201,824		201,824		201,824		201,824		201,824																201,824		201,824		201,824

		Hjelpekolonne avstemming skatt		-25%		-25%		-23%		-25%		-22%

		HJELPEKOLONNER:

		EBIT before fair value biomass adjustment		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Fair value adjustment biomass

		Operating profit		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Income from associated companies		117,072		115,929		278,898		266,338		498,789								Hentes fra TS note

		biomassadjustment		-6,139		-10,369		-8,843		-46,238		-3,415								Hentes fra TS note

		Income from associated companies		110,933		105,560		270,055		220,100		495,374

		Net finance		-102,350		-91,438		-151,584		-135,844		-293,431

		Profit before tax		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Lerøy biomassejustering		473,711		709,480		1,430,477		-249,688		-1,716,309								Fylles inn manuelt

		BRBI biomassejustering		7,310		-7,118		37,109		-69,176		-116,190								Fylles inn manuelt

		SUM KONSERN		481,021		702,362		1,467,586		-318,864		-1,832,499

		Norskott Havbruk

		Resultat e.skatt		76,067		100,498		152,384		193,049		270,660

		biomassejustering		-6,139		-10,369		-8,843		-46,238		-3,415

		Nytt resultat e.skatt		69,928		90,129		143,541		146,811		267,245

		Endring		-6,139		-10,369		-8,843		-46,238		-3,415

		AUSS andel endring		-3,235		-5,464		-4,660		-26,596		-1,964								NB! Må endre eierandel

		AUSS andel av resultat		775,707		709,507		1,698,159		916,439		1,009,467

		Biomassejustering		-195,118		-281,429		-595,188		126,282		732,995								NB! Må endre eierandel  og skattesats

		Norskott/Villa biomassejustering		-3,235		-5,464		-4,660		-26,596		-1,964

		AUSS andel resultat ex. Biomassejustering		577,354		422,614		1,098,311		1,016,125		1,740,498

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

		AVSTEMMING

		Profit before tax adjusted		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Biomass adj		481,021		702,362		1,467,586		-318,864		-1,832,499

		Biomass adj Associated		6,139		10,369		8,843		46,238		3,415

		Profit before tax IFRS		1,831,205		1,816,827		4,147,595		2,232,487		2,200,014

		From line 18		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Deviation		1		- 0		1		- 0		- 0				- 0





inkl. Pelagia

		Income Statement (unaudited)																		Skift kolonne for summering		Skift kolonne for summering		Skift kolonne for summering		Skift kolonne for summering								50%

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)								AUSS incl. Pelagia Q2 2018 (P)		AUSS incl. Pelagia Q2 2017 (P)		H1 2018 (P)		AUSS incl. Pelagia  H1 2017 (P)		AUSS incl. Pelagia  2017 (P)						Q1 2018		Q2 2018		Q3 2018		Q4 2018		YTD 2018

		Operating revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933								6,639,583		5,615,337		13,124,042		12,376,372		23,859,988						731,310		638,203		-1,369,513		- 0		- 0

		Raw material and consumables used		2,956,531		2,398,348		5,760,966		5,547,040		10,489,050								3,422,505		2,882,470		6,772,837		6,567,837		12,946,636						545,897		465,974		-1,011,871		- 0		- 0

		Salaries and personnel expenses		733,783		659,309		1,554,754		1,430,714		2,905,356								770,109		685,038		1,629,877		1,488,418		3,035,735						38,797		36,326		-75,123		- 0		- 0

		Other operating expenses		741,425		639,419		1,423,875		1,238,931		2,657,278								791,117		678,863		1,517,889		1,314,184		2,823,403						44,322		49,692		-94,014		- 0		- 0

		EBITDA before fair value adjustments*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249								1,655,852		1,368,966		3,203,439		3,005,933		5,054,214						102,294		86,211		-188,505		- 0		- 0

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429								259,492		254,490		513,809		500,489		1,008,424						25,750		24,803		-50,553		- 0		- 0

		Impairment		-510		-608		-1,017		-1,812		665								-510		-85		-1,017		-7,382		-23,775						- 0		- 0		- 0		- 0		- 0

		EBIT before fair value adjustment*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155								1,396,870		1,114,561		2,690,647		2,512,826		4,069,565						76,544		61,408		-137,952		- 0		- 0

		Fair value adjustment related to biological assets                                                                       3		481,021		702,362		1,467,586		-318,864		-1,832,499

		Operating profit		1,816,483		1,792,336		4,020,281		2,101,993		1,994,656

		Income from associated companies		117,073		115,929		278,899		266,338		498,790

		Net interest expenses		-83,399		-68,268		-145,261		-142,747		-282,873

		Net other financial items (incl. agio/disagio)		-18,951		-23,170		-6,323		6,903		-10,558

		Profit before tax		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Income tax expenses		-436,189		-418,592		-880,785		-490,882		-369,059

		Net profit from continuing operations		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956

																																																																																												I Q3 rapport var internavskrivninger på 2,037 tatt med for Welcon





Utvidet resultat

		

		Condensed Statement of Comprehensive income (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)										Brukes i Finansiell rapport

		Net earnings in the period		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956

		Other comprehensive income

		Currency translation differences		43,827		-1,964		-110,270		44,154		51,737

		Other comprehensive income from associated companies		152		-54		-5,343		-2,727		-2,772

		Cash flow hedges		2,856		3,885		23,511		5,438		24,609

		Change in value available for sale financial assets

		Others incl. tax effect		-7,017		2,688		656		3,382		8,110

		Total other comprehensive income		39,818		4,555		-91,446		50,247		81,684

		Comprehensive income in the period		1,434,835		1,402,790		3,175,365		1,791,852		1,912,640

		Allocated to;

		Minority interests		601,593		703,294		1,534,336		847,444		867,706

		Majority interests		833,242		699,496		1,641,029		944,408		1,044,934





Balanse

		Statement of Financial Position (unaudited)

		All figures in NOK 1,000                          Note		30-Jun-18		30-Jun-17		31-Dec-17								Brukes i Finansiell rapport

								(audited)

		Assets

		Intangible assets		11,495,376		11,726,665		11,697,603

		Vessels		2,199,091		2,003,817		1,953,354

		Property, plant and equipment		6,099,695		4,953,401		5,609,737

		Investments in associated companies          5		2,003,637		1,861,630		2,073,728

		Investments in other shares		29,961		33,039		31,341

		Other long-term receivables		150,668		164,921		200,505

		Total non-current assets		21,978,428		20,743,473		21,566,268

		Inventories                                                     3		7,581,058		7,340,888		5,877,772

		Accounts receivable		2,472,233		2,217,879		2,070,947

		Other current receivables		668,835		800,807		719,362

		Cash and cash equivalents		4,846,182		4,047,521		5,074,875

		Total current assets		15,568,308		14,407,095		13,742,956

		Total assets		37,546,736		35,150,568		35,309,224

		Equity and liabilities

		Share capital                                                  6		101,359		101,359		101,359

		Own shares		-18,312		-18,312		-18,312

		Share premium		3,713,549		3,713,549		3,713,549

		Retained earnings and other reserves		7,068,702		5,891,469		5,989,871

		Non-controlling interests		10,400,483		9,365,009		9,385,272

		Total equity		21,265,780		19,053,074		19,171,739

		Deferred tax liabilities		3,761,035		3,992,376		3,432,079

		Pensions and other obligations		82,247		120,965		109,935

		Borrowings		7,743,908		8,022,527		7,332,247

		Other long-term liabilities		27,296		28,818		28,607

		Total non-current liabilities		11,614,486		12,164,686		10,902,868

		Short term borrowings		1,437,290		878,104		1,402,565

		Overdraft facilities		294,540		287,343		448,988

		Account payable		1,442,560		1,284,390		1,456,729

		Other current liabilities		1,492,080		1,482,971		1,926,335

		Total current liabilities		4,666,470		3,932,808		5,234,617

		Total liabilities		16,280,956		16,097,494		16,137,485

		Total equity and liabilities		37,546,736		35,150,568		35,309,224

		NIBD		4,656,852		5,169,271		4,137,532

		Equity ratio		57%		54%		54%

		HJELPEKOLONNER:

		Biological assets at cost		3,578,566		3,633,412		3,897,815

		Fair value adjustment biomass		2,292,139		2,356,130		791,478

		Other inventory		1,710,353		1,351,346		1,188,479

		Total		7,581,058		7,340,888		5,877,772

		Balanse tall		7,581,058		7,340,888		5,877,772

		Avvik		- 0		- 0		- 0



Britt Drivenes:
Justert for LSG gjeld som ligger under annen kortsiktig gjeld MNOK 54 samt annen langs.gjeld som ikke skal inngå på MNOK 2



Egenkapital

		

		Condensed Statement of changes in equity (unaudited)

		All figures in NOK 1,000		30-Jun-18		30-Jun-17		31-Dec-17

								(audited)

		Equity at period start		19,171,739		18,212,820		18,212,820

		Comprehensive income in the period		3,175,365		1,791,852		1,912,640

		Dividends		-1,081,324		-950,584		-952,708

		Business combinations/acquisition		- 0		- 0		- 0

		Transactions with non-controlling interest		- 0		-1,014		-1,013

		Effect option programme		- 0		- 0		- 0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		2,094,041		840,254		958,919

		Equity at period end		21,265,780		19,053,074		19,171,739

		Bokført EK fra Balanse linje 27		21,265,780		19,053,074		19,171,739

		Avstemming		21,265,780		19,053,074		19,171,739

		Avvik		-0		- 0		- 0





Kontantstrøm 

		Condensed Consolidated Cash flow statement (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

																								Brukes i Kvartals presentasjon

		Net cash flow from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Net cash flow from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Net cash flow from financing activities		-1,120,462		-342,264		-963,149		-1,139,420		-1,334,757

		Net change in cash and cash equivalents*		-904,187		-384,311		-228,693		302,116		1,329,677

		Cash and cash equivalents at beginning of period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Cash and cash equivalents at period end		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		* incl.exchange gains/losses

		Cash flow statement (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)												Brukes i Finansiell rapport

		Cash flow from operating activities

		Profit before income taxes		1,831,205		1,816,826		4,147,596		2,232,487		2,200,015

		Fair value adjustment of biological assets		-481,021		-702,362		-1,467,586		318,864		1,832,499

		Taxes paid in the period		-625,416		-351,591		-888,712		-567,323		-599,617

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429

		Impairments		-510		-608		-1,017		-1,812		665

		Associated companies - net		-117,073		-115,929		-278,899		-266,338		-498,790

		Interest expense		96,767		80,623		170,404		163,523		332,833

		Interest income		-13,367		-12,355		-25,142		-20,776		-49,960

		Change in inventories		-271,836		-220,939		-213,512		218,929		168,415

		Change in receivables		-70,838		-12,300		-313,636		56,015		284,690

		Change in payables		-28,603		-170,984		-46,088		-185,177		-42,685

		Other operating cash flow incl currency exchange		-242,144		-273,791		-208,625		-406,099		-327,003

		Net cash flow from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Cash flow from investing activities

		Purchase of intangible and fixed assets		-511,380		-469,720		-1,374,902		-734,110		-1,840,471

		Purchase of shares and equity investments		- 0		-77,170		-127,078		-77,170		-82,181

		Proceeds from sale of fixed assets/equity investments		91,684		35,410		484,168		66,630		132,913

		Cash inflow from business combinations		- 0		- 0		27,341		- 0		1,194

		Dividend received		312,200		210,000		312,200		210,000		264,015

		Interest income		13,367		12,355		25,142		20,776		49,960

		Other investing activities - net		-1,449		-22,265		49,546		-45,302		-81,487

		Net cash flow from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Cash flow from financing activities

		Proceeds from new long term debt		565,428		791,239		1,091,132		1,300,576		1,584,788						Austral USD 48 mill, LSG opptrekk 60 mill på Kjærelva + 75 på leasing etc.

		Repayment of long term debt		-438,459		-229,694		-646,657		-810,964		-1,245,904

		Change in short term debt		-133,040		127,951		-150,507		-495,044		-326,873

		Interest  paid		-99,895		-80,972		-171,419		-178,638		-348,031

		Dividends paid		-1,081,324		-947,005		-1,081,324		-950,584		-950,584

		Other finance cash flow - net		58,731		- 0		-3,342				-39,427

		Net cash flow from financing activities		-1,128,559		-338,481		-962,117		-1,134,654		-1,326,031

		Net change in cash and cash equivalents		-912,284		-380,528		-227,661		306,882		1,338,403

		Cash, and cash equivalents at start of period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Exchange gains/losses (-)		8,097		-3,783		-1,032		-4,766		-8,726

		Cash and cash equivalents at period end		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		Fra balansen		4,846,182

		avvik		- 0





Biologiske eiendeler (mal)

		

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS

		Resultatført verdijustering i perioden/ Fair value adjustment over profit and loss										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets										7,310		-7,118		37,109		-69,176		-116,190

		Verdijusteringer knyttet til biologiske eiendeler / FV adj. related to biological assets										7,310		-7,118		37,109		-69,176		-116,190

		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)

		Bokført verdi biologiske eiendeler / Carrying amount of biological assets														H1 2018		H1 2017		2017

		Fisk i sjø til kostpris / Fish in sea at historic cost														181,783		106,269		187,318

		Verdijustering fisk i sjø / Fair value adjustment fish in sea														80,989		90,894		43,880

		Verdi på fisk i sjø / Fair value fish in sea						- 0		- 0						262,772		197,163		231,198

		Rogn, yngel og smolt / Fry, brood and smolt																- 0		- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						- 0		- 0						262,772		197,163		231,198

		HØSTET VOLUM / HARVESTED VOLUME:

		Høstet volum målt i slaktet vekt (GWT)/ Harvested volume in gutted weight (GWT)										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Samlet volum / Total volume										2,809		3,685		2,809		4,059		6,543

		- Laks / Salmon										2,809		3,685		2,809		4,059		6,543

		BEHOLDNING / VOLUME:

		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Beholdning ved periodens begynnelse / Volume at beginning of period										2,523		5,631		5,070		5,688		5,688

		Netto tilvekst i perioden/ Net growth during the period										1,283		1,910		2,143		3,202		7,404

		Høstet volum i perioden / Harvested volume during the period										- 0		-4,534		-3,407		-5,883		-8,022

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)										3,806		3,007		3,806		3,007		5,070

		Herav fisk > 4,8 kg (levende fisk) / Fish > 4,8 kg (live weight)						- 0						- 0				- 0		2,935





TS

		

						Q2 2018		Q2 2017		H1 2018		H1 2017		2,017												Brukes i Finansiell rapport

		Norskott Havbruk AS		50.0 %		76,067		100,498		152,384		193,049		270,660

		Pelagia AS		50.0 %		38,898		5,082		114,184		56,344		193,283

		Others				2,107		10,349		12,330		16,945		34,846

		Total income from ass. companies				117,072		115,929		278,898		266,338		498,789

		Total investment								2,003,637		1,861,629		2,073,728

						Q2 2018		Q2 2017		H1 2018		H1 2017		2,017

		Biomassejustering:

		Norskott Havbruk AS				6,139		10,369		8,843		46,238		3,415

		Totalt				6,139		10,369		8,843		46,238		3,415

		Resultat ex. biomassejustering

		Norskott Havbruk AS				69,928		90,129		143,541		146,811		267,245

		Pelagia AS				38,898		5,082		114,184		56,344		193,283

		Others				2,107		10,349		12,330		16,945		34,846

		Totalt				110,933		105,560		270,055		220,100		495,374





Segment 

		

		All figures in NOK 1,000		Lerøy Seafood Group ASA		Austral Group S.A.A		Foodcorp Chile S.A		Br. Birkeland AS**		Br. Birkeland Farming AS**		Other/    eliminations		Total Group		Pelagia AS             (50% of figures and volumes)		Total Group incl.  Pelagia AS (50%)

		Q2 2018

		Operating revenue		5,077,155		634,958		211,819		72,792		- 0		4,656		6,001,380		638,203		6,639,583

		EBITDA*		1,160,740		321,580		53,177		28,575		5,431		138		1,569,641		86,212		1,655,853

		EBITDA %		23%		51%		25%		39%						26%		14%		25%

		EBIT ex. impairment*		1,000,096		282,048		45,874		11,334		557		-4,958		1,334,951		61,409		1,396,360

		EBIT*		1,000,096		282,558		45,874		11,334		557		-4,958		1,335,461		61,409		1,396,870

		Volumes sold:

		Salmon (GWT tonnes)		37,822								- 0				37,822				37,822

		Fishmeal/oil/FPC (tonnes)				42,643		5,225								47,868		21,050		68,918

		Frozen/fresh fish (tonnes)				4,106		12,509								16,615		25,750		42,365

																												Q2 2017						Q1 2017

		Q2 2017																										BrB		BrBF				BrB		BrBF

		Operating revenue		4,232,407		489,319		162,853		59,486		245,225		-170,095		5,019,195		596,142		5,615,337								59,486		245,225				51,484		72,336

		EBITDA*		947,686		181,103		71,045		9,970		107,954		4,362		1,322,119		46,848		1,368,967								9,970		107,954				-1,828		32,259

		EBITDA %		22%		37%		44%		17%						26%		8%		24%								17%						-4%

		EBIT ex. impairment*		800,716		133,018		61,786		-8,440		102,942		-656		1,089,366		25,111		1,114,477								-8,440		102,942				-14,893		27,285

		EBIT*		800,716		134,035		61,377		-8,440		102,942		-656		1,089,974		24,588		1,114,562								-8,440		102,942				-14,893		27,285

		Volumes sold:

		Salmon (GWT tonnes)		26,156								3,685				29,841				29,841

		Fishmeal/oil/FPC (tonnes)				35,092		5,212								40,304		24,500		64,804

		Frozen fish (tonnes)				5,012		9,432								14,444		23,150		37,594

		H1 2018

		Operating revenue		10,077,273		898,151		377,849		270,484		166,311		-35,539		11,754,529		1,369,513		13,124,042

		EBITDA*		2,274,860		385,006		108,384		182,232		63,392		1,060		3,014,934		188,505		3,203,439

		EBITDA %		23%						67%		38%				26%		14%		24%

		EBIT ex. impairment*		1,960,193		305,485		93,795		147,696		53,644		-9,135		2,551,678		137,952		2,689,630

		EBIT*		1,960,193		306,502		93,795		147,696		53,644		-9,135		2,552,695		137,952		2,690,647

		Volumes sold:

		Salmon (GWT tonnes)		75,398								2,808				78,206				78,206

		Fishmeal/oil/FPC (tonnes)				61,047		7,948								68,995		38,100		107,095

		Frozen/fresh fish (tonnes)				5,171		27,535								32,706		64,400		97,106

		H1 2017

		Operating revenue		9,692,024		923,329		260,923		110,970		317,561		-210,658		11,094,149		1,282,223		12,376,372

		EBITDA*		2,371,150		268,636		80,861		8,142		140,213		8,462		2,877,464		128,469		3,005,933

		EBITDA %		24%		29%		31%		7%						26%		10%		24%

		EBIT ex. impairment*		2,078,064		173,242		62,465		-23,333		130,227		-1,620		2,419,045		86,399		2,505,444

		EBIT*		2,078,064		175,463		62,056		-23,333		130,227		-1,620		2,420,857		91,969		2,512,826

		Volumes sold:

		Salmon (GWT tonnes)		69,463								4,802				74,265				74,265

		Fishmeal/oil/FPC (tonnes)				67,651		8,524								76,175		40,900		117,075

		Frozen fish (tonnes)				8,136		13,699								21,835		55,650		77,485

		2017

		Operating revenue		18,619,588		1,250,406		507,877		247,942		407,556		-234,436		20,798,933		3,061,055		23,859,988

		EBITDA*		4,300,013		136,637		79,056		46,004		173,471		12,067		4,747,248		306,965		5,054,213

		EBITDA %		23%		11%		16%		19%						23%		10%		21%

		EBIT ex. impairment*		3,716,748		-55,162		46,735		-24,761		152,777		-8,518		3,827,819		217,970		4,045,789

		EBIT*		3,716,748		-51,328		46,076		-28,601		152,777		-8,518		3,827,154		242,411		4,069,565

		Volumes sold:

		Salmon (GWT tonnes)		157,768								6,543				164,311				164,311

		Fishmeal/oil/FPC (tonnes)				94,938		17,712								112,650		94,100		206,750

		Frozen fish (tonnes)				8,154		27,661								35,815		160,550		196,365

		*   Before fair value adjustments related to biological assets

		** Br. Birkeland AS was demerged October 5th 2017 and Q2 2017 and H1 2017 figures are proforma figures





Result highligts

		Result highlights

																				Brukes i Kvartals presentasjon

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Pre-tax profit**		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

		Total assets						37,546,736		35,150,568		35,309,224

		Net interesting bearing debt						4,656,852		5,169,271		4,137,532

		Equity ratio						57%		54%		54%

		Group EBITDA incl. 50% of Pelagia		1,655,852		1,368,968		3,203,439		3,005,933		5,054,213

		EBITDA Salmon/whitefish		1,160,740		947,686		2,274,860		2,371,150		4,300,013

		EBITDA Pelagic incl. proportional Pelagia		495,113		421,281		928,579		634,783		754,200

		*  Before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in associated company.

		All figures in MNOK		Q1 2018		Q1 2017		2017		2017		2017

		Revenue		6,001		5,019		11,755		11,094		20,799

		EBITDA*		1,570		1,322		3,015		2,877		4,747

		EBIT*		1,335		1,090		2,553		2,421		3,827

		Pre-tax profit**		1,344		1,104		2,671		2,505		4,029

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

				- 0

		Total assets						37,547		35,151		35,309

		Net interesting bearing debt						4,657		5,169		4,138

		Equity ratio						57%		54%		54%

		Group EBITDA incl. 50% of Pelagia		1,656		1,369		3,203		3,006		5,054

		EBITDA Salmon/whitefish		1,161		948		2,275		2,371		4,300

		EBITDA Pelagic incl. proportional Pelagia		495		421		929		635		754

		*  Before fair value adjustments related to biological assets

		** In pre-tax profit the effect from fair value adjustments related to biological assets is excluded. This effect is also excluded for biological assets in associated company.





Volum

		

		Catch and purchase (100% volumes)

		Figures in 1,000 tonnes		Q2 2018		Q2 2017		H1 2018		H1 2017		2017		2018 E		2018 E								Budsjett 2018

		Group companies:

		Norway (whitefish)		18		17		40		37		67		65		65								66.9

		Norway (pelagic)		17		9		30		24		40		40		40								41.0

		Chile own catch		21		17		42		25		44		47		44								44.6

		Chile purchase		15		20		33		49		59		31		43								42.5

		Peru own catch		234		154		281		211		218		403		360								315.0

		Peru purchase		80		63		124		72		75		165		147								112.5

		Total Group companies		385		279		550		418		503		751		699

		Joint ventures:

		Europe purchase (HC)		47		59		172		164		430		407		407								406.8

		Europe purchase  (FM/FPC/Oil)		265		337		615		632		960		910		950								952.3

		Totalt Joint venture:		312		396		787		796		1,390		1,317		1,357

		TOTAL WILDCATCH		697		675		1,337		1,214		1,893		2,068		2,056

		Salmon/Trout (GWT)*		41		34		85		81		180		186		190

		TOTAL GROUP		738		709		1,422		1,295		2,073		2,254		2,246

		* Incl. 50% of the Scottish Sea Farms volumes





Volum spec

		

		Catch and purchase (100% volumes)

		Figures in 1,000 tonnes		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

		Group companies:

		Norway (whitefish)		22		18						40		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		13		17						30		15		9		5		12		40		17		3		2		9		32

		Chile own catch		21		21						42		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		18		15						33		29		20		6		4		59		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		234						281		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		45		80						124		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		165		385		- 0		- 0		550		138		279		53		33		503		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572

		Joint ventures:

		Europe purchase (HC)		125		47						172		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		350		265						615		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		475		312		- 0		- 0		787		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176

		TOTAL GROUP		640		697		- 0		- 0		1,337		539		675		246		433		1,893		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748

		Snøkrabbe		63		169.2

		Reker		- 0		555.1

		LSG laks/ørret		37.6		37.8						75.4		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.8		- 0								1.1		3.7

		Norskott (50%)		3.3		3.1								3.0		4.2

				43.6		40.9						84.6		47.4		34.1						81.4





Key financial figures Q

		Key financial figures

		(NOK 1,000)		Q2 2018		Q2 2017		Δ%				Q2 2018		a)		Q2 2017		a)		Δ%

		Revenue		6,001,380		5,019,195		19.6 %				6,639,583				5,615,337				18.2 %

		EBITDA*		1,569,641		1,322,119		18.7 %				1,655,852				1,368,966				21.0 %

		Depreciation/impairment		234,179		232,145						258,982				254,405

		EBIT*		1,335,462		1,089,974		22.5 %				1,396,870				1,114,561				25.3 %

		Income from associates*		110,933		105,560

		Net finance		-102,350		-91,438

		Pre-tax**		1,344,045		1,104,096		21.7 %

		Net profit		1,395,017		1,398,235

		EPS (NOK)		3.84		3.52

		EPS (NOK)*		2.86		2.09

		*   before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				Q2 2018		Q2 2017

		Biomass adj group company		481,021		702,362

		Biomass adj group associated companies		6,139		10,369

		(MNOK)		Q2 2018		Q2 2017		Δ%				Q2 2018		a)		Q2 2017		a)		Δ%

		Revenue		6,001.4		5,019.2		-5.3 %				6,639.6				5,615.3				-4.1 %

		EBITDA*		1,569.6		1,322.1		-7.1 %				1,655.9				1,369.0				-5.5 %

		Depreciation/impairment		234.2		232.1						259.0				254.4

		EBIT*		1,335.5		1,090.0		-8.5 %				1,396.9				1,114.6				-7.5 %

		Income from associates*		110.9		105.6

		Net finance		-102.4		-91.4

		Pre-tax**		1,344.0		1,104.1		-5.3 %

		Net profit		1,395.0		1,398.2

		EPS (NOK)		4.57		1.03

		EPS (NOK)*		2.58		2.95

		*   before fair value adjustments related to biological assets

		** In pre-tax profit the effect from fair value adjustments related to biological assets is excluded. This effect is also excluded for biological assets in associated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				Q1 2018		Q1 2017

		Biomass adj group company		481.0		702

		Biomass adj group associated companies		6.1		10





Key financial figures H

		Key financial figures

		(NOK 1,000)		H1 2018		H1 2017		Δ%				H1 2018		a)		H1 2017		a)		Δ%

		Revenue		11,754,529		11,094,149		6.0 %				13,124,042				12,376,372				6.0 %

		EBITDA*		3,014,934		2,877,464		4.8 %				3,203,439				3,005,933				6.6 %

		Depreciation/impairment		462,239		456,607						512,792				493,107

		EBIT*		2,552,695		2,420,857		5.4 %				2,690,647				2,512,826				7.1 %

		Income from associates*		270,055		220,100

		Net finance		-151,584		-135,844

		Pre-tax**		2,671,166		2,505,113		6.6 %

		Net profit		3,266,811		1,741,605

		EPS (NOK)		8.41		4.54

		EPS (NOK)*		5.44		5.03

		*   before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				H1 2018		H1 2017

		Biomass adj group company		1,467,586		-318,864

		Biomass adj group associated companies		8,843		46,238





Key financial figures 2017

		Key financial figures

		(NOK 1,000)		2017 (audited)				2017 (audited)		a)

		Revenue		20,798,933				23,859,988

		EBITDA*		4,747,249				5,054,214

		Depreciation/impairment		920,094				984,649

		EBIT*		3,827,155				4,069,565

		Income from associates*		495,374

		Net finance		-293,431

		Pre-tax**		4,029,098

		Net profit		1,830,956

		EPS (NOK)		5.00

		EPS (NOK)*		8.62

		*  before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				2017 (audited)

		Biomass adj group company		-1,832,499

		Biomass adj group associated companies		3,415

		(MNOK)		2017 (audited)				2017 (audited)		a)

		Revenue		20,799				23,860

		EBITDA*		4,747				5,054

		Depreciation/impairment		920				985

		EBIT*		3,827				4,070

		Income from associates*		495

		Net finance		-293

		Pre-tax**		4,029

				- 0

		Net profit		1,831

		EPS (NOK)		5.00

		EPS (NOK)*		8.62

		*  before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				2017 (audited)

		Biomass adj group company		-1,832

		Biomass adj group associated companies		3





Balance sheet

		Statement of financial position

														Brukes i Kvartals presentasjon

		(NOK 1,000)		30-Jun-18		30-Jun-17		31-Dec-17

		Intangible assets		11,495,376		11,726,665		11,697,603

		Tangible fixed assets		8,298,786		6,957,218		7,563,091

		Financial non-current assets		2,184,266		2,059,590		2,305,574

		Total non-current assets		21,978,428		20,743,473		21,566,268

		Biological assets at cost		3,578,566		3,633,412		3,897,815

		Fair value adjustment of biomass		2,292,139		2,356,130		791,478

		Other inventory		1,710,353		1,351,346		1,188,479

		Receivables		3,141,068		3,018,686		2,790,309

		Cash and cash equivalents		4,846,182		4,047,521		5,074,875

		Total current assets		15,568,308		14,407,095		13,742,956

		Total assets		37,546,736		35,150,568		35,309,224

		NIBD		4,656,852		5,169,271		4,137,532

		Equity		21,265,780		19,053,074		19,171,739

		Equity ratio		57%		54%		54%

		(MNOK)		30-Jun-18		30-Jun-17		31-Dec-17

		Intangible assets		11,495		11,727		11,698

		Tangible fixed assets		8,299		6,957		7,563

		Financial non-current assets		2,184		2,060		2,306

		Total non-current assets		21,978		20,743		21,566

		Biological assets at cost		3,579		3,633		3,898

		Fair value adjustment of biomass		2,292		2,356		791

		Other inventory		1,710		1,351		1,188

		Receivables		3,141		3,019		2,790

		Cash and cash equivalents		4,846		4,048		5,075

		Total current assets		15,568		14,407		13,743

		Total assets		37,547		35,151		35,309

		NIBD		4,657		5,169		4,138

		Equity		21,266		19,053		19,172

		Equity ratio		57%		54%		54%





Cash flow

		Cash flow

																		Brukes i Kvartals presentasjon

		(NOK 1,000)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

		Pre tax profit		1,831,205		1,816,826		4,147,596		2,232,487		2,200,015

		Biomass adjustment		-481,021		-702,362		-1,467,586		318,864		1,832,499

		Paid tax		-625,416		-351,591		-888,712		-567,323		-599,617

		Depreciaton and impairments		234,179		232,145		462,239		456,607		920,094

		Associated companies		-117,073		-115,929		-278,899		-266,338		-498,790

		Interest (net)		83,400		68,268		145,262		142,747		282,873

		Working capital		-613,421		-678,014		-781,861		-316,332		83,417

		Cash from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Net investment in capex		-511,380		-469,720		-1,374,902		-734,110		-1,840,471

		Acquisitions and divestments		91,684		-41,760		384,431		-10,540		51,926

		Others		324,118		200,090		386,888		185,474		232,488

		Cash from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Change in long term loans		126,969		561,545		444,475		489,612		338,884

		Change in short term loans		-133,040		127,951		-150,507		-495,044		-326,873

		Dividends		-1,081,324		-947,005		-1,081,324		-950,584		-950,584

		Others		-41,164		-80,972		-174,761		-178,638		-387,458

		Cash from financing activities		-1,128,559		-338,481		-962,117		-1,134,654		-1,326,031

		Cash at the beginning of the period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Net change in cash (incl.exchange gain/losses)		-904,187		-384,311		-228,693		302,116		1,329,677

		Cash at the end of the period		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

		Pre tax profit		1,831		1,817		4,148		2,232.5		2,200.0

		Biomass adjustment		-481		-702		-1,468		318.9		1,832.5

		Paid tax		-625		-352		-889		-567.3		-599.6

		Depreciaton and impairments		234		232		462		456.6		920.1

		Associated companies		-117		-116		-279		-266.3		-498.8

		Interest (net)		83		68		145		142.7		282.9

		Working capital		-613		-678		-782		-316.3		83.4

		Cash from operating activities		312		269		1,338		2,000.7		4,220.5

				- 0		- 0		- 0		- 0		- 0

		Net investment in capex		-511		-470		-1,375		-734.1		-1,840.5

		Acquisitions and divestments		92		-42		384		-10.5		51.9

		Others		324		200		387		185.5		232.5

		Cash from investing activities		-96		-311		-604		-559.2		-1,556.1

				- 0		- 0		- 0		- 0		- 0

		Change in long term loans		127		562		444		489.6		338.9

		Change in short term loans		-133		128		-151		-495.0		-326.9

		Dividends		-1,081		-947		-1,081		-950.6		-950.6

		Others		-41		-81		-175		-178.6		-387.5

		Cash from financing activities		-1,129		-338		-962		-1,134.7		-1,326.0

				- 0		- 0		- 0		- 0		- 0

		Cash at the beginning of the period		5,750		4,432		5,075		3,745.2		3,745.2

		Net change in cash (incl.exchange gain/losses)		-904		-384		-229		302.1		1,329.7

		Cash at the end of the period		4,846		4,047		4,846		4,047.3		5,074.9





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		5,077.2		4,232.4		10,077.3		9,692.0		18,619.6

		EBITDA*		1,160.7		947.7		2,274.9		2,371.2		4,300.0

		EBIT* ex. impairment		1,000.1		800.7		1,960.2		2,078.1		3,716.7

		EBIT*		1,000.1		800.7		1,960.2		2,078.1		3,716.7

		Harvested volume (GWT)		37,822		26,156		75,398		69,463		157,768

		EBIT/kg* ex. Havfisk (NOK)		23.4		27.3		22.1		26.4		21.1

		Havfisk catch volume (MT)		18,190		16,769		40,458		37,355		66,729

		EBIT Havfisk (MNOK)		116.1		86.1		294.3		244.3		386.0

		* before fair value adjusments related to biological assets





Austral

		Austral Group S.A.A

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		635.0		489.3		898.2		923.3		1,250.4

		EBITDA		321.6		181.1		385.0		268.6		136.6

		EBIT ex. impairment		282.0		133.0		305.5		173.2		-55.2

		EBIT		282.6		134.0		306.5		175.5		-51.3

		Rawmaterial (tonnes):		313,361		216,909		404,853		284,139		293,960

		Sales volumes:

		Fishmeal (tonnes)		39,818		30,905		56,272		61,275		83,507

		Fish oil (tonnes)		2,825		4,187		4,775		6,375		11,431

		Frozen/fresh (tonnes)		4,106		5,012		5,171		8,136		8,154

				Q1/16		Q2/16		Q3/16		Q4/16		Q1/17		Q2/17		Q3/17		Q4/17		Q1/18		Q2/18

		Revenue		422		55		258		285		434		489		311		16		263		635.0

		EBITDA		78		-28		73		17		88		181		-10		-122		63		322

		Raw material (catch/purchase)		37		54		65		123		67		217		9		1		91		313





Austral

		



Revenue

EBITDA

Raw material (catch/purchase)



FC

		Foodcorp Chile S.A

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		211.8		162.9		377.8		260.9		507.9

		EBITDA		53.2		71.0		109.4		80.9		79.1

		EBIT ex. impairment		45.9		61.8		93.8		62.5		46.7

		EBIT		45.9		61.4		93.8		62.1		46.1

		Rawmaterial intake:		36,613		36,443		75,127		73,796		102,441

		Sales volumes:

		Fishmeal (tonnes)		3,357		3,381		5,884		5,853		13,135

		Fish oil (tonnes)		1,868		1,831		2,064		2,671		4,577

		Frozen (tonnes)		12,509		9,432		27,535		13,699		27,661





BRBI

		Br. Birkeland AS/Br. Birkeland Farming AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		72.8		304.7		436.8		428.5		655.5

		EBITDA*		34.0		117.9		245.6		148.4		219.5

		EBIT ex. Impairment*		11.9		94.5		201.3		106.9		128.0

		EBIT*		11.9		94.5		201.3		106.9		124.2

		* before fair value adjusments related to biological assets

		Gain from sale of Maron AS						157.0

		Adjusted EBITDA*						88.6

		Adjusted EBIT*						44.3

		Br. Birkeland AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		72.8		59.5		270.5		111.0		247.9

		EBITDA		28.6		10.0		182.2		8.1		46.0

		EBIT ex. Impairment		11.3		-8.4		147.7		-23.3		-24.8

		EBIT		11.3		-8.4		147.7		-23.3		-28.6

		Gain from sale of Maron AS						157.0

		Adjusted EBITDA*						25.2

		Adjusted EBIT*						-9.3

		Br. Birkeland Farming AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		- 0		245.2		166.3		317.6		407.6

		EBITDA*		5.4		108.0		63.4		140.2		173.5

		EBIT ex. Impairment*		0.6		102.9		53.6		130.2		152.8

		EBIT*		0.6		102.9		53.6		130.2		152.8

		* before fair value adjusments related to biological assets





Pel

		Pelagia AS (100% figures)

		AUSS`s share = 50%

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		1,276.4		1,192.3		2,739.0		2,564.4		6,122.1

		EBITDA		172.4		93.7		377.0		256.9		613.9

		EBIT ex. Impairment		122.8		50.2		275.9		172.8		435.9

		EBIT		122.8		49.2		275.9		183.9		484.8

		Net interest bearing debt						2,539.5		2,249.2		2,100.4





Norskott

		Norskott Havbruk AS (100% figures)

		LSG`s share = 50%

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		479		599		998		971		2,088

		EBITDA		195		250		377		411		752

		EBIT*		174		227		348		370		669

		Volumes (gwt)		6,225		8,437		12,725		14,355		30,996

		EBIT/kg* (NOK)		28.0		26.9		27.3		25.8		21.6

		Net interest bearing debt						368		447		181

		* Before biomass adj.





Pelagia

		Pelagia Group (100% figures)

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		1,276.4		1,192.3		2,739.0		2,564.4		6,122.1

		EBITDA		172.4		93.7		377.0		256.9		613.9

		EBIT ex. Impairment		122.8		50.2		275.9		172.8		435.9

		EBIT		122.8		49.2		275.9		183.9		484.8

		Sales volumes (tonnes):

		Frozen		51,500		46,300		128,800		111,300		321,100

		FM/FPC/Oil		42,100		49,000		76,200		81,800		188,200





LSG_1

		

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		Revenue (MNOK)		3,816		4,262		4,268		4,924		5,000

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		EBITDA (MNOK)		697		876		612		1,170		1,300

		EBITDA margin		18%		21%		14%		24%		26%

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		EBIT (MNOK)		584		760		481		1,017		1,150

		EBIT margin		15%		18%		11%		21%		23%

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		Volume (GWT)		38,163		41,132		31,744		39,143		38,000

		EBIT/kg		15.3		18.0		15.2		24.0		20.0

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		NIBD (MNOK)		2,092		-6		2,716		3,433		3,000

		Kombinere to ulike kombinasjoner;

		Merk ut data som skal ha ulikt format

		Høyreklikk

		Velg "Format the data series"

		Velg "Secondary axis" og trykk close

		Samme data er fortsatt merket og velg "change style"

		Velg det formatet som ønskes; linje etc

		Dersom du vil endre fra linje til dot så høyreklikk igjen

		Trykk på "Format series"  og velg marker options

		eller andre ting som skal endres

		Dersom du vil flytte tekst på siden merk ut boks og

		høyreklikk og velg "Format legend"





LSG_1

		



Revenue (MNOK)

Revenue (MNOK)



KF

		



EBITDA (MNOK)

EBITDA margin



fastrente

		



EBIT (MNOK)

EBIT margin



		



Volume (GWT)

EBIT/kg



		



NIBD (MNOK)

NIBD (MNOK)



		

		KF Oppdrett - EBIT/kg (NOK 1.000)

				Q1		Q2		Q3		Q4		YTD 2017

		Omsetning laks		72,287		243,051		29,380		59,518		404,235

		Omsetning annet		49		2,223		82		967		3,321

		Total omsetning		72,336		245,274		29,462		60,485		407,557

		Driftskostnader		40,077		137,272		12,921		43,804		234,074

		EBITDA		32,259		108,002		16,541		16,681		173,483

		Avskrivning		4,974		5,012		5,313		5,395		20,694

		EBIT		27,285		102,990		11,228		11,286		152,789

		Slaktet volum		1,117		3,685		543		1,198		6,543

		EBIT/kg		24.39		27.34		20.52		8.61		22.84

		EBIT/kg all inclusive		24.43		27.95		20.67		9.42		23.35

		Snitt salgspris		64.73		65.95		54.09		49.67		61.78

		Snitt uttakskost		40.34		38.61		33.57		41.06		38.94





		

		Andel rentebærende gjeld

		Langsiktig gjeld		7,743,908

		Annen langsiktig gjeld		27,296

		kortsiktig del lang.gjeld		1,437,290

		kassakreditt		294,540

		Totalt		9,503,034

		Kontanter		4,846,182

		NIBD		4,656,852

		Fastrente:

		LSG		1,000,000

		Havfisk		601,835

		Austral		640,303				78,480		8.1588

		BRBI		130,000

				2,372,138		25%
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PELAGIC
FISHING

400,000 - 500,000 MT of pelagic fish caught 
annually (27 vessels)

AUSTEVOLL SEAFOOD GROUP

SALMON 180,000 - 190,000 MT of salmon

SALES Wholesale with global sales & 
distribution

PERU

7% of anchovy quota 
centre-north
20 fishing vessels

Integrated sales organisation

CHILE

8.4% of pelagic fishing
quota 
3 fishing vessels

Integrated sales organisation

NORTH ATLANTIC

4 fishing vessels

Norway: 
153 salmon licenses

• incl. salmon operation UK*

Integrated sales organisation

* Associated companies

WHITE
FISH

100,000-120,000 MT of whitefish
(9 vessels)
8 processing plants

11% whitefish quota (NO)
• 9 fishing vessels
• 8 Processing plants

Operation overview

PELAGIC
PROCESSING

38 processing plants
Intake of 1.6 - 1.9 mill MT of fish annually

7 processing plants 4 processing plants 27 processing plants*

www.auss.no Austevoll Seafood ASA



Pelagic
Austral Group S.A.A
Foodcorp Chile S.A
Br. Birkeland AS
Pelagia AS (associated)
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Biomass and quota evolution

Volatile period due 
to

El Niño

Peruvian quota for 2018 estimated at 5.3 – 6.0 million MT (subject to IMARPE`s cruises)
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Austral Group S.A.A
Operation in Peru

Austevoll Seafood ASA

Fishmeal and DHC factories

Headquarters

Fishmeal factories

Centre/North
• 1st season quota 3.3 million MT 100% caught vs. 2.8 million MT 

2017 84% caught 
 Benefitting from normal conditions
 Fishery concentrated in the north region

• Austral catch 231,881 MT 2018 vs. 160,262 MT 2017
• Austral purchases 56,426 MT 2018 vs. 53,174 MT 2017 
• Super/prime 75% 2018 vs. 84% 1st season 2017
• Combined Fishmeal/Oil yield 28.9% vs. 26.2% in 2017 due to high 

oil yield

South
• Austral processed to end June 54,447 MT in 2018 vs. 17,201 MT in 

the same period 2017

Volume '000 MT Q2 2018 Q2 2017 YTD 2018 YTD 2017 2018E 2017

Own catch
Anchoveta 234 154 276 202 389 209
Mackerel 1 1 5 9 10 9

Purchase
Anchoveta 79 64 123 72 166 75
Mackerel 0 1 0 1 2 1

Total ('000 MT) 314 220 404 284 567 294


Sheet1



						Volume '000 MT		Q2 2018		Q2 2017		YTD 2018		YTD 2017		2018E		2017

						Own catch

						Anchoveta		234		154		276		202		389		209

						Mackerel		1		1		5		9		10		9



						Purchase

						Anchoveta		79		64		123		72		166		75

						Mackerel		0		1		0		1		2		1



						Total ('000 MT)		314		220		404		284		567		294
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Operation in Chile
Foodcorp Chile S.A

Volume '000 MT Q2 2018 Q2 2017 YTD 
2018

YTD 
2017

2018E 2017

Own catch: 
Mackerel and other species 21 17 42 25 54 44

Purchase:
Sardine/anchovy 10 13 23 36 25 43

Giant squid/mackerel 5 7 10 13 11 15

Total ('000 MT) 36 37 75 74 90 102

Own catches: 

• Good start for the jack mackerel season
• Presence of mackerel higher this season

Purchases:

• Giant squid: This year only purchases from artisanal
• Lower catches sardine/anchoveta received from coastal 

fishermen

Jack mackerel:
• 15% of Chilean industrial quota was auctioned December 

2017 resulting in 2 series: 
 LTP-A (85% original) + LTP-B (15% auctioned) = Industrial 

quota (100%)

• Foodcorp increased participation post auction

Focus remains in securing raw material from third parties
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		Volume '000 MT		Q2 2018		Q2 2017		YTD 2018		YTD 2017		2018E		2017

		Own catch: 

		Mackerel and other species		21		17		42		25		54		44

		Purchase:

		Sardine/anchovy		10		13		23		36		25		43

		Giant squid/mackerel		5		7		10		13		11		15



		Total ('000 MT) 		36		37		75		74		90		102
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North Atlantic pelagic quotas
(2007-2018)

Source:  
Norges Sildesalgslag, Havforskningsinstituttet.

Estimates is based on data from the above
sources and ICES recommendation* Horse Mackerel, Sand Eel, Norway Pout, Boar     ** Capelin from both the Barents Sea and Iceland 

Key drivers for 2018 

• Increased quota for:
o Capelin
o Blue whiting

• Decrease in quota for  
o NVG herring
o Mackerel
o Sand eel

0

500 000

1 000 000

1 500 000

2 000 000

2 500 000

3 000 000

3 500 000

4 000 000

4 500 000

5 000 000

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

MT North Atlantic Pelagic Quota 2018

NVG-Herring NS-Herring Mackerel Blue Whiting Capelin** Other Pelagic*



www.auss.no Austevoll Seafood ASA9

Fishmeal and fish oil (FMO)

Fishmeal and fish oil factories

Pelagia AS 

• Less raw material volume vs. Q2 2017, mainly due to lower 
sand eel quota

• Slow market in Q2 - low sea temperature until end of May 
lowered consumption of feed for salmon 

• Very good season in Peru put pressure on prices, especially 
for oil

• Q3 will mainly be production of trimmings. High quota of 
North Sea herring

Norway, UK and Ireland ('000 MT) Q2 2018 Q2 2017 YTD 2018 YTD 2017 2018E 2017

Raw Material:

Fishmeal  and fi sh oi l 211 245 475 480 645 675
Protein concentrate/oi l 54 62 140 152 265 284
Total ('000 MT) 265 307 615 632 910 959

All volume based on 100%


Sheet1

		Norway, UK and Ireland ('000 MT)		Q2 2018		Q2 2017		YTD 2018		YTD 2017		2016		2018E		2017

		Raw Material:

		Fishmeal and fish oil		211		245		475		480		568		645		675

		Protein concentrate/oil		54		62		140		152		262		265		284

		Total ('000 MT)		265		307		615		632		830		910		959

		All volume based on 100%
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Pelagic factories

Volume ('000 MT) Q2 2018 Q2 2017 H1 2018 H1 2017 2018E 2017

Raw material intake 47 59 171 164 395 430Direct Human Consumption
Pelagia AS

• Raw material intake lower compared to same quarter 2017
 Low production of summer mackerel

• Good production and sales of North Sea herring
 Some variation in size and quality 

• Expecting good activity for the coming months
 Mackerel production starting middle of September

 Winter herring production starts early October
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Associated company, AUSS share = 50%

Pelagia AS (100% figures)

Austevoll Seafood ASA

Pelagic factories

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 1 276,4                 1 192,3                2 739,0                2 564,4                6 122,1                

EBITDA 172,4                    93,7                     377,0                   256,9                   613,9                   

EBIT 122,8                    49,2                     275,9                   183,9                   484,8                   

Sales volumes (tonnes):

Frozen 51 500                  46 300                 128 800               111 300               321 100               

FM/FPC/Oil 42 100                  49 000                 76 200                 81 800                 188 200               
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Br. Birkeland (Salmon/Fishing)

Salmon Q2 2018 Q2 2017 H1 2018 H1 2017 2018E 2017

Harvest volume (GWT) - 3,685 2,808 4,802 6,600 6,543

EBIT (NOK/kg) - 27.9 18.9 27.1 - 23,3

Salmon: 
• As reported in the Q1/18 presentation; zero harvesting of salmon 

in Q2/18

Fishing:
• Seasonal low activity for the pelagic vessels

• Still challenging conditions for the snow crab vessels

 Snow crab fishery closed between June 15 – September 
15 due to molting season



Salmon/White Fish
Lerøy Seafood Group ASA
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Lerøy Seafood Group ASA

Lerøy Aurora

Lerøy Midt

Lerøy Sjøtroll

Q2 2018

• EBIT before FV adj. NOK 1,000 million (Q2/17: NOK  801 million)

 Havfisk & LNWS EBIT NOK 116 million (Q2/17: NOK 86 million)

• Harvest volume Salmon and Trout 37,822 GWT (Q2/17: 26,156 
GWT)

• EBIT/kg all incl. (excl. EBIT Havfisk & LNWS) of NOK 23.4 (Q2/17: 
NOK 27.3)

• Contract share of 23% (Q2/17: 45%)

• NIBD NOK 3,013 million at end of Q1/18 (Q2/17: NOK 3,190)



www.auss.no Austevoll Seafood ASA15

Salmon/Trout farming
Lerøy Seafood Group ASA

*)    Included harvested volume from Villa Organic after split July 2014
**)   LSG’s share of Villa Organic’s volume in H1 2014, not consolidated
***) LSG’s share, not consolidated

2012
GWT

2013
GWT

2014 
GWT

2015
GWT

2016
GWT

2017
GWT

2018E
GWT

Lerøy Aurora AS* 20 000 24 200 26 800 29 200 30 000 39 200 36 000

Lerøy Midt AS 61 900 58 900 68 300 71 400 52 200 64 500 72 000

Lerøy Sjøtroll 71 600 61 700 63 200 57 100 68 000 54 000 58 000

Total Norway 153 400 144 800 158 300 157 700 150 200 157 800 166 000

Villa Organic AS** 6 000

Norskott Havbruk (UK)*** 13 600 13 400 13 800 13 500 14 000 15 500 13 000

Total 167 100 158 200 178 100 171 200 164 200 173 300 179 000
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Lerøy Seafood Group ASA (Wild catch)
Q2 2018: Wild catch

• Q2/18 harvest volume at 18,190 tonnes, with significant increase y-
o-y in particularly shrimp catches.

• Average prices up 8% y-o-y. Y-o-y prices for cod up 15%, haddock 
48% while saithe down 6% 

• Entered agreement for delivery of a new combination trawler. 
Scheduled delivery Q1 2020

• As it takes time to adjust prices to end-market, increase in raw 
material prices is a challenge within processing

Q2/ 18  Q2/ 17 YTD 18 YTD 17 2018 2017
Cod 3 817      4 067      13 091    13 492    11 189    16 149    
Haddock* 441         2 050      6 987      9 430      1 939      6 413      
Saithe 5 401      6 585      9 084      9 426      10 414    2 497      
Shrimps 3 279      996         4 604      996         
Others 5 252      3 070      6 692      4 010      

Total 18 190    16 769    40 458    37 355    23 541    25 059    

Remaining quotaCatch volume Catch volume

*) Quota for Haddock was increased during 2017 (redistributed). This number shows status as of Q2/2017


Sheet1

												Catch volume				Catch volume				Remaining quota

												Q2/ 18		 Q2/ 17		YTD 18		YTD 17		2018		2017

										Cod		3,817		4,067		13,091		13,492		11,189		16,149

										Haddock*		441		2,050		6,987		9,430		1,939		6,413

										Saithe		5,401		6,585		9,084		9,426		10,414		2,497

										Shrimps		3,279		996		4,604		996

										Others		5,252		3,070		6,692		4,010

										Total		18,190		16,769		40,458		37,355		23,541		25,059







Financials
Q2 2018



Catch, purchase and farming (100% volumes)
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Figures in 1,000 tonnes Q2 2018 Q2 2017 H1 2018 H1 2017 2017 2018 E

Group companies:
Norway (whitefish) 18             17             40             37             67             65             
Norway (pelagic) 17             9              30             24             40             40             
Chile own catch 21             17             42             25             44             54             
Chile purchase 15             20             33             49             59             36             
Peru own catch 234           154           281           211           218           400           
Peru purchase 80             63             124           72             75             168           
Total Group companies 385           279           550           418           503           763           

Joint ventures:
Europe purchase (HC) 47             59             172           164           430           395           
Europe purchase  (FM/FPC/Oil) 265           337           615           632           960           910           
Totalt Joint venture: 312           396           787           796           1 390        1 305        

TOTAL WILDCATCH 697           675           1 337        1 214        1 893        2 068        

Salmon/Trout (GWT)* 41             34             85             81             180           186           
TOTAL GROUP 738           709           1 422        1 295        2 073        2 254        

* Incl. 50% of the Scottish Sea Farms volumes


Forklaring

		

		Arkfaner merket med				skal inn i Finansiell rapport						(kvartal)

		Arkfaner merket med				skal inn i Presentasjon						(kvartal)

		Arkfaner merket med				hjelpeark som ikke skal inn i noen offisielle rapporter

						Tall fra PELAGIA som Arne skal snakke under sin presentasjon av selskapene





Nøkkeltall

		Key figures for the Group

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017										Brukes i Finansiell rapport						engelsk

		Operating revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBITDA %		26%		26%		26%		26%		23%

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Pre tax profit before biomass adj.*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Pre tax profit		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Earnings per share (EPS) *		2.86		2.09		5.44		5.03		5.03

		Earnings per share (EPS)		3.84		3.52		8.41		4.54		5.00

		Dividend per share (paid)										2.80

		Total assets						37,546,736		35,150,568		35,309,224

		Equity						21,265,780		19,053,074		19,171,739

		Equity ratio						57%		54%		54%

		Net interest bearing debt (NIBD)						4,656,852		5,169,271		4,137,532

		*  Before fair value adjustments of biological assets

		** Proposed dividend

		Nøkkeltall for konsernet

		Alle tall i NOK 1.000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017										Brukes i Finansiell rapport						norsk

		Driftsinntekter		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBITDA %		26%		26%		26%		26%		23%

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Resultat før skatt og verdijusteringer*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Resultat før skatt		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Resultat per aksje*		2.86		2.09		5.44		5.03		5.03

		Resultat per aksje		3.84		3.52		8.41		4.54		5.00

		Utbetalt utbytte per aksje						2.80		2.50		2.50

		Sum eiendeler						37,546,736		35,150,568		35,309,224

		Egenkapital						21,265,780		19,053,074		19,171,739

		Egenkapitalandel						57%		54%		54%

		Netto rentebærende gjeld (NIBD)						4,656,852		5,169,271		4,137,532

		*  Før verdijustering knyttet til biologiske eiendeler





Resultat

		Income Statement (unaudited)

		All figures in NOK 1,000                                                                            Note		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)												Brukes i Finansiell rapport				Q1 2018		Q2 2018		Q3 2018

		Operating revenue                                                                                           4		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933																5,753,149

		Raw material and consumables used		2,956,531		2,398,348		5,760,966		5,547,040		10,489,050																2,804,435

		Salaries and personnel expenses		733,783		659,309		1,554,754		1,430,714		2,905,356																820,971

		Other operating expenses		741,425		639,419		1,423,875		1,238,931		2,657,278																682,450

		EBITDA before fair value adjustments*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249																1,445,293		- 0		- 0

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429																228,567

		Impairment		-510		-608		-1,017		-1,812		665																-507

		EBIT before fair value adjustment*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155																1,217,233		- 0		- 0

		Fair value adjustment related to biological assets                                                                       3		481,021		702,362		1,467,586		-318,864		-1,832,499																986,565

		Operating profit		1,816,483		1,792,336		4,020,281		2,101,993		1,994,656																2,203,798		- 0		- 0

		Income from associated companies                                                               5		117,073		115,929		278,899		266,338		498,790																161,826

		Net interest expenses		-83,399		-68,268		-145,261		-142,747		-282,873																-61,862

		Net other financial items (incl. agio/disagio)		-18,951		-23,170		-6,323		6,903		-10,558																12,628

		Profit before tax and fair value adj.*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098																- 0

		Profit before tax		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015																2,316,390		- 0		- 0

		Income tax expenses		-436,189		-418,592		-880,785		-490,882		-369,059																-444,596

		Net profit		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956																1,871,794		- 0		- 0

		Profit to non-controlling interest		619,309		688,728		1,568,652		825,166		821,489																949,343

		Profit to controlling interests		775,707		709,507		1,698,159		916,439		1,009,467																922,452

		Earnings per share (EPS) *		2.86		2.09		5.44		5.03		8.62																2.86

		Earnings per share (EPS)		3.84		3.52		8.41		4.54		5.00																4.57		- 0		- 0

		Diluted EPS		3.84		3.52		8.41		4.54		5.00																4.57		- 0		- 0

		*) related to biological assets (alternative performance measure)

		Average no of shares		201,824		201,824		201,824		201,824		201,824																201,824		201,824		201,824

		Diluted no of shares		201,824		201,824		201,824		201,824		201,824																201,824		201,824		201,824

		Hjelpekolonne avstemming skatt		-25%		-25%		-23%		-25%		-22%

		HJELPEKOLONNER:

		EBIT before fair value biomass adjustment		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Fair value adjustment biomass

		Operating profit		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Income from associated companies		117,072		115,929		278,898		266,338		498,789								Hentes fra TS note

		biomassadjustment		-6,139		-10,369		-8,843		-46,238		-3,415								Hentes fra TS note

		Income from associated companies		110,933		105,560		270,055		220,100		495,374

		Net finance		-102,350		-91,438		-151,584		-135,844		-293,431

		Profit before tax		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Lerøy biomassejustering		473,711		709,480		1,430,477		-249,688		-1,716,309								Fylles inn manuelt

		BRBI biomassejustering		7,310		-7,118		37,109		-69,176		-116,190								Fylles inn manuelt

		SUM KONSERN		481,021		702,362		1,467,586		-318,864		-1,832,499

		Norskott Havbruk

		Resultat e.skatt		76,067		100,498		152,384		193,049		270,660

		biomassejustering		-6,139		-10,369		-8,843		-46,238		-3,415

		Nytt resultat e.skatt		69,928		90,129		143,541		146,811		267,245

		Endring		-6,139		-10,369		-8,843		-46,238		-3,415

		AUSS andel endring		-3,235		-5,464		-4,660		-26,596		-1,964								NB! Må endre eierandel

		AUSS andel av resultat		775,707		709,507		1,698,159		916,439		1,009,467

		Biomassejustering		-195,118		-281,429		-595,188		126,282		732,995								NB! Må endre eierandel  og skattesats

		Norskott/Villa biomassejustering		-3,235		-5,464		-4,660		-26,596		-1,964

		AUSS andel resultat ex. Biomassejustering		577,354		422,614		1,098,311		1,016,125		1,740,498

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

		AVSTEMMING

		Profit before tax adjusted		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Biomass adj		481,021		702,362		1,467,586		-318,864		-1,832,499

		Biomass adj Associated		6,139		10,369		8,843		46,238		3,415

		Profit before tax IFRS		1,831,205		1,816,827		4,147,595		2,232,487		2,200,014

		From line 18		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Deviation		1		- 0		1		- 0		- 0				- 0





inkl. Pelagia

		Income Statement (unaudited)																		Skift kolonne for summering		Skift kolonne for summering		Skift kolonne for summering		Skift kolonne for summering								50%

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)								AUSS incl. Pelagia Q2 2018 (P)		AUSS incl. Pelagia Q2 2017 (P)		H1 2018 (P)		AUSS incl. Pelagia  H1 2017 (P)		AUSS incl. Pelagia  2017 (P)						Q1 2018		Q2 2018		Q3 2018		Q4 2018		YTD 2018

		Operating revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933								6,639,583		5,615,337		13,124,042		12,376,372		23,859,988						731,310		638,203		-1,369,513		- 0		- 0

		Raw material and consumables used		2,956,531		2,398,348		5,760,966		5,547,040		10,489,050								3,422,505		2,882,470		6,772,837		6,567,837		12,946,636						545,897		465,974		-1,011,871		- 0		- 0

		Salaries and personnel expenses		733,783		659,309		1,554,754		1,430,714		2,905,356								770,109		685,038		1,629,877		1,488,418		3,035,735						38,797		36,326		-75,123		- 0		- 0

		Other operating expenses		741,425		639,419		1,423,875		1,238,931		2,657,278								791,117		678,863		1,517,889		1,314,184		2,823,403						44,322		49,692		-94,014		- 0		- 0

		EBITDA before fair value adjustments*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249								1,655,852		1,368,966		3,203,439		3,005,933		5,054,214						102,294		86,211		-188,505		- 0		- 0

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429								259,492		254,490		513,809		500,489		1,008,424						25,750		24,803		-50,553		- 0		- 0

		Impairment		-510		-608		-1,017		-1,812		665								-510		-85		-1,017		-7,382		-23,775						- 0		- 0		- 0		- 0		- 0

		EBIT before fair value adjustment*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155								1,396,870		1,114,561		2,690,647		2,512,826		4,069,565						76,544		61,408		-137,952		- 0		- 0

		Fair value adjustment related to biological assets                                                                       3		481,021		702,362		1,467,586		-318,864		-1,832,499

		Operating profit		1,816,483		1,792,336		4,020,281		2,101,993		1,994,656

		Income from associated companies		117,073		115,929		278,899		266,338		498,790

		Net interest expenses		-83,399		-68,268		-145,261		-142,747		-282,873

		Net other financial items (incl. agio/disagio)		-18,951		-23,170		-6,323		6,903		-10,558

		Profit before tax		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Income tax expenses		-436,189		-418,592		-880,785		-490,882		-369,059

		Net profit from continuing operations		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956

																																																																																												I Q3 rapport var internavskrivninger på 2,037 tatt med for Welcon





Utvidet resultat

		

		Condensed Statement of Comprehensive income (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)										Brukes i Finansiell rapport

		Net earnings in the period		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956

		Other comprehensive income

		Currency translation differences		43,827		-1,964		-110,270		44,154		51,737

		Other comprehensive income from associated companies		152		-54		-5,343		-2,727		-2,772

		Cash flow hedges		2,856		3,885		23,511		5,438		24,609

		Change in value available for sale financial assets

		Others incl. tax effect		-7,017		2,688		656		3,382		8,110

		Total other comprehensive income		39,818		4,555		-91,446		50,247		81,684

		Comprehensive income in the period		1,434,835		1,402,790		3,175,365		1,791,852		1,912,640

		Allocated to;

		Minority interests		601,593		703,294		1,534,336		847,444		867,706

		Majority interests		833,242		699,496		1,641,029		944,408		1,044,934





Balanse

		Statement of Financial Position (unaudited)

		All figures in NOK 1,000                          Note		30-Jun-18		30-Jun-17		31-Dec-17								Brukes i Finansiell rapport

								(audited)

		Assets

		Intangible assets		11,495,376		11,726,665		11,697,603

		Vessels		2,199,091		2,003,817		1,953,354

		Property, plant and equipment		6,099,695		4,953,401		5,609,737

		Investments in associated companies          5		2,003,637		1,861,630		2,073,728

		Investments in other shares		29,961		33,039		31,341

		Other long-term receivables		150,668		164,921		200,505

		Total non-current assets		21,978,428		20,743,473		21,566,268

		Inventories                                                     3		7,581,058		7,340,888		5,877,772

		Accounts receivable		2,472,233		2,217,879		2,070,947

		Other current receivables		668,835		800,807		719,362

		Cash and cash equivalents		4,846,182		4,047,521		5,074,875

		Total current assets		15,568,308		14,407,095		13,742,956

		Total assets		37,546,736		35,150,568		35,309,224

		Equity and liabilities

		Share capital                                                  6		101,359		101,359		101,359

		Own shares		-18,312		-18,312		-18,312

		Share premium		3,713,549		3,713,549		3,713,549

		Retained earnings and other reserves		7,068,702		5,891,469		5,989,871

		Non-controlling interests		10,400,483		9,365,009		9,385,272

		Total equity		21,265,780		19,053,074		19,171,739

		Deferred tax liabilities		3,761,035		3,992,376		3,432,079

		Pensions and other obligations		82,247		120,965		109,935

		Borrowings		7,743,908		8,022,527		7,332,247

		Other long-term liabilities		27,296		28,818		28,607

		Total non-current liabilities		11,614,486		12,164,686		10,902,868

		Short term borrowings		1,437,290		878,104		1,402,565

		Overdraft facilities		294,540		287,343		448,988

		Account payable		1,442,560		1,284,390		1,456,729

		Other current liabilities		1,492,080		1,482,971		1,926,335

		Total current liabilities		4,666,470		3,932,808		5,234,617

		Total liabilities		16,280,956		16,097,494		16,137,485

		Total equity and liabilities		37,546,736		35,150,568		35,309,224

		NIBD		4,656,852		5,169,271		4,137,532

		Equity ratio		57%		54%		54%

		HJELPEKOLONNER:

		Biological assets at cost		3,578,566		3,633,412		3,897,815

		Fair value adjustment biomass		2,292,139		2,356,130		791,478

		Other inventory		1,710,353		1,351,346		1,188,479

		Total		7,581,058		7,340,888		5,877,772

		Balanse tall		7,581,058		7,340,888		5,877,772

		Avvik		- 0		- 0		- 0



Britt Drivenes:
Justert for LSG gjeld som ligger under annen kortsiktig gjeld MNOK 54 samt annen langs.gjeld som ikke skal inngå på MNOK 2



Egenkapital

		

		Condensed Statement of changes in equity (unaudited)

		All figures in NOK 1,000		30-Jun-18		30-Jun-17		31-Dec-17

								(audited)

		Equity at period start		19,171,739		18,212,820		18,212,820

		Comprehensive income in the period		3,175,365		1,791,852		1,912,640

		Dividends		-1,081,324		-950,584		-952,708

		Business combinations/acquisition		- 0		- 0		- 0

		Transactions with non-controlling interest		- 0		-1,014		-1,013

		Effect option programme		- 0		- 0		- 0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		2,094,041		840,254		958,919

		Equity at period end		21,265,780		19,053,074		19,171,739

		Bokført EK fra Balanse linje 27		21,265,780		19,053,074		19,171,739

		Avstemming		21,265,780		19,053,074		19,171,739

		Avvik		-0		- 0		- 0





Kontantstrøm 

		Condensed Consolidated Cash flow statement (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

																								Brukes i Kvartals presentasjon

		Net cash flow from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Net cash flow from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Net cash flow from financing activities		-1,120,462		-342,264		-963,149		-1,139,420		-1,334,757

		Net change in cash and cash equivalents*		-904,187		-384,311		-228,693		302,116		1,329,677

		Cash and cash equivalents at beginning of period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Cash and cash equivalents at period end		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		* incl.exchange gains/losses

		Cash flow statement (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)												Brukes i Finansiell rapport

		Cash flow from operating activities

		Profit before income taxes		1,831,205		1,816,826		4,147,596		2,232,487		2,200,015

		Fair value adjustment of biological assets		-481,021		-702,362		-1,467,586		318,864		1,832,499

		Taxes paid in the period		-625,416		-351,591		-888,712		-567,323		-599,617

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429

		Impairments		-510		-608		-1,017		-1,812		665

		Associated companies - net		-117,073		-115,929		-278,899		-266,338		-498,790

		Interest expense		96,767		80,623		170,404		163,523		332,833

		Interest income		-13,367		-12,355		-25,142		-20,776		-49,960

		Change in inventories		-271,836		-220,939		-213,512		218,929		168,415

		Change in receivables		-70,838		-12,300		-313,636		56,015		284,690

		Change in payables		-28,603		-170,984		-46,088		-185,177		-42,685

		Other operating cash flow incl currency exchange		-242,144		-273,791		-208,625		-406,099		-327,003

		Net cash flow from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Cash flow from investing activities

		Purchase of intangible and fixed assets		-511,380		-469,720		-1,374,902		-734,110		-1,840,471

		Purchase of shares and equity investments		- 0		-77,170		-127,078		-77,170		-82,181

		Proceeds from sale of fixed assets/equity investments		91,684		35,410		484,168		66,630		132,913

		Cash inflow from business combinations		- 0		- 0		27,341		- 0		1,194

		Dividend received		312,200		210,000		312,200		210,000		264,015

		Interest income		13,367		12,355		25,142		20,776		49,960

		Other investing activities - net		-1,449		-22,265		49,546		-45,302		-81,487

		Net cash flow from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Cash flow from financing activities

		Proceeds from new long term debt		565,428		791,239		1,091,132		1,300,576		1,584,788						Austral USD 48 mill, LSG opptrekk 60 mill på Kjærelva + 75 på leasing etc.

		Repayment of long term debt		-438,459		-229,694		-646,657		-810,964		-1,245,904

		Change in short term debt		-133,040		127,951		-150,507		-495,044		-326,873

		Interest  paid		-99,895		-80,972		-171,419		-178,638		-348,031

		Dividends paid		-1,081,324		-947,005		-1,081,324		-950,584		-950,584

		Other finance cash flow - net		58,731		- 0		-3,342				-39,427

		Net cash flow from financing activities		-1,128,559		-338,481		-962,117		-1,134,654		-1,326,031

		Net change in cash and cash equivalents		-912,284		-380,528		-227,661		306,882		1,338,403

		Cash, and cash equivalents at start of period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Exchange gains/losses (-)		8,097		-3,783		-1,032		-4,766		-8,726

		Cash and cash equivalents at period end		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		Fra balansen		4,846,182

		avvik		- 0





Biologiske eiendeler (mal)

		

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS

		Resultatført verdijustering i perioden/ Fair value adjustment over profit and loss										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets										7,310		-7,118		37,109		-69,176		-116,190

		Verdijusteringer knyttet til biologiske eiendeler / FV adj. related to biological assets										7,310		-7,118		37,109		-69,176		-116,190

		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)

		Bokført verdi biologiske eiendeler / Carrying amount of biological assets														H1 2018		H1 2017		2017

		Fisk i sjø til kostpris / Fish in sea at historic cost														181,783		106,269		187,318

		Verdijustering fisk i sjø / Fair value adjustment fish in sea														80,989		90,894		43,880

		Verdi på fisk i sjø / Fair value fish in sea						- 0		- 0						262,772		197,163		231,198

		Rogn, yngel og smolt / Fry, brood and smolt																- 0		- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						- 0		- 0						262,772		197,163		231,198

		HØSTET VOLUM / HARVESTED VOLUME:

		Høstet volum målt i slaktet vekt (GWT)/ Harvested volume in gutted weight (GWT)										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Samlet volum / Total volume										2,809		3,685		2,809		4,059		6,543

		- Laks / Salmon										2,809		3,685		2,809		4,059		6,543

		BEHOLDNING / VOLUME:

		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Beholdning ved periodens begynnelse / Volume at beginning of period										2,523		5,631		5,070		5,688		5,688

		Netto tilvekst i perioden/ Net growth during the period										1,283		1,910		2,143		3,202		7,404

		Høstet volum i perioden / Harvested volume during the period										- 0		-4,534		-3,407		-5,883		-8,022

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)										3,806		3,007		3,806		3,007		5,070

		Herav fisk > 4,8 kg (levende fisk) / Fish > 4,8 kg (live weight)						- 0						- 0				- 0		2,935





TS

		

						Q2 2018		Q2 2017		H1 2018		H1 2017		2,017												Brukes i Finansiell rapport

		Norskott Havbruk AS		50.0 %		76,067		100,498		152,384		193,049		270,660

		Pelagia AS		50.0 %		38,898		5,082		114,184		56,344		193,283

		Others				2,107		10,349		12,330		16,945		34,846

		Total income from ass. companies				117,072		115,929		278,898		266,338		498,789

		Total investment								2,003,637		1,861,629		2,073,728

						Q2 2018		Q2 2017		H1 2018		H1 2017		2,017

		Biomassejustering:

		Norskott Havbruk AS				6,139		10,369		8,843		46,238		3,415

		Totalt				6,139		10,369		8,843		46,238		3,415

		Resultat ex. biomassejustering

		Norskott Havbruk AS				69,928		90,129		143,541		146,811		267,245

		Pelagia AS				38,898		5,082		114,184		56,344		193,283

		Others				2,107		10,349		12,330		16,945		34,846

		Totalt				110,933		105,560		270,055		220,100		495,374





Segment 

		

		All figures in NOK 1,000		Lerøy Seafood Group ASA		Austral Group S.A.A		Foodcorp Chile S.A		Br. Birkeland AS**		Br. Birkeland Farming AS**		Other/    eliminations		Total Group		Pelagia AS             (50% of figures and volumes)		Total Group incl.  Pelagia AS (50%)

		Q2 2018

		Operating revenue		5,077,155		634,958		211,819		72,792		- 0		4,656		6,001,380		638,203		6,639,583

		EBITDA*		1,160,740		321,580		53,177		28,575		5,431		138		1,569,641		86,212		1,655,853

		EBITDA %		23%		51%		25%		39%						26%		14%		25%

		EBIT ex. impairment*		1,000,096		282,048		45,874		11,334		557		-4,958		1,334,951		61,409		1,396,360

		EBIT*		1,000,096		282,558		45,874		11,334		557		-4,958		1,335,461		61,409		1,396,870

		Volumes sold:

		Salmon (GWT tonnes)		37,822								- 0				37,822				37,822

		Fishmeal/oil/FPC (tonnes)				42,643		5,225								47,868		21,050		68,918

		Frozen/fresh fish (tonnes)				4,106		12,509								16,615		25,750		42,365

																												Q2 2017						Q1 2017

		Q2 2017																										BrB		BrBF				BrB		BrBF

		Operating revenue		4,232,407		489,319		162,853		59,486		245,225		-170,095		5,019,195		596,142		5,615,337								59,486		245,225				51,484		72,336

		EBITDA*		947,686		181,103		71,045		9,970		107,954		4,362		1,322,119		46,848		1,368,967								9,970		107,954				-1,828		32,259

		EBITDA %		22%		37%		44%		17%						26%		8%		24%								17%						-4%

		EBIT ex. impairment*		800,716		133,018		61,786		-8,440		102,942		-656		1,089,366		25,111		1,114,477								-8,440		102,942				-14,893		27,285

		EBIT*		800,716		134,035		61,377		-8,440		102,942		-656		1,089,974		24,588		1,114,562								-8,440		102,942				-14,893		27,285

		Volumes sold:

		Salmon (GWT tonnes)		26,156								3,685				29,841				29,841

		Fishmeal/oil/FPC (tonnes)				35,092		5,212								40,304		24,500		64,804

		Frozen fish (tonnes)				5,012		9,432								14,444		23,150		37,594

		H1 2018

		Operating revenue		10,077,273		898,151		377,849		270,484		166,311		-35,539		11,754,529		1,369,513		13,124,042

		EBITDA*		2,274,860		385,006		108,384		182,232		63,392		1,060		3,014,934		188,505		3,203,439

		EBITDA %		23%						67%		38%				26%		14%		24%

		EBIT ex. impairment*		1,960,193		305,485		93,795		147,696		53,644		-9,135		2,551,678		137,952		2,689,630

		EBIT*		1,960,193		306,502		93,795		147,696		53,644		-9,135		2,552,695		137,952		2,690,647

		Volumes sold:

		Salmon (GWT tonnes)		75,398								2,808				78,206				78,206

		Fishmeal/oil/FPC (tonnes)				61,047		7,948								68,995		38,100		107,095

		Frozen/fresh fish (tonnes)				5,171		27,535								32,706		64,400		97,106

		H1 2017

		Operating revenue		9,692,024		923,329		260,923		110,970		317,561		-210,658		11,094,149		1,282,223		12,376,372

		EBITDA*		2,371,150		268,636		80,861		8,142		140,213		8,462		2,877,464		128,469		3,005,933

		EBITDA %		24%		29%		31%		7%						26%		10%		24%

		EBIT ex. impairment*		2,078,064		173,242		62,465		-23,333		130,227		-1,620		2,419,045		86,399		2,505,444

		EBIT*		2,078,064		175,463		62,056		-23,333		130,227		-1,620		2,420,857		91,969		2,512,826

		Volumes sold:

		Salmon (GWT tonnes)		69,463								4,802				74,265				74,265

		Fishmeal/oil/FPC (tonnes)				67,651		8,524								76,175		40,900		117,075

		Frozen fish (tonnes)				8,136		13,699								21,835		55,650		77,485

		2017

		Operating revenue		18,619,588		1,250,406		507,877		247,942		407,556		-234,436		20,798,933		3,061,055		23,859,988

		EBITDA*		4,300,013		136,637		79,056		46,004		173,471		12,067		4,747,248		306,965		5,054,213

		EBITDA %		23%		11%		16%		19%						23%		10%		21%

		EBIT ex. impairment*		3,716,748		-55,162		46,735		-24,761		152,777		-8,518		3,827,819		217,970		4,045,789

		EBIT*		3,716,748		-51,328		46,076		-28,601		152,777		-8,518		3,827,154		242,411		4,069,565

		Volumes sold:

		Salmon (GWT tonnes)		157,768								6,543				164,311				164,311

		Fishmeal/oil/FPC (tonnes)				94,938		17,712								112,650		94,100		206,750

		Frozen fish (tonnes)				8,154		27,661								35,815		160,550		196,365

		*   Before fair value adjustments related to biological assets

		** Br. Birkeland AS was demerged October 5th 2017 and Q2 2017 and H1 2017 figures are proforma figures





Result highligts

		Result highlights

																				Brukes i Kvartals presentasjon

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Pre-tax profit**		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

		Total assets						37,546,736		35,150,568		35,309,224

		Net interesting bearing debt						4,656,852		5,169,271		4,137,532

		Equity ratio						57%		54%		54%

		Group EBITDA incl. 50% of Pelagia		1,655,852		1,368,968		3,203,439		3,005,933		5,054,213

		EBITDA Salmon/whitefish		1,160,740		947,686		2,274,860		2,371,150		4,300,013

		EBITDA Pelagic incl. proportional Pelagia		495,113		421,281		928,579		634,783		754,200

		*  Before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in associated company.

		All figures in MNOK		Q1 2018		Q1 2017		2017		2017		2017

		Revenue		6,001		5,019		11,755		11,094		20,799

		EBITDA*		1,570		1,322		3,015		2,877		4,747

		EBIT*		1,335		1,090		2,553		2,421		3,827

		Pre-tax profit**		1,344		1,104		2,671		2,505		4,029

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

				- 0

		Total assets						37,547		35,151		35,309

		Net interesting bearing debt						4,657		5,169		4,138

		Equity ratio						57%		54%		54%

		Group EBITDA incl. 50% of Pelagia		1,656		1,369		3,203		3,006		5,054

		EBITDA Salmon/whitefish		1,161		948		2,275		2,371		4,300

		EBITDA Pelagic incl. proportional Pelagia		495		421		929		635		754

		*  Before fair value adjustments related to biological assets

		** In pre-tax profit the effect from fair value adjustments related to biological assets is excluded. This effect is also excluded for biological assets in associated company.





Volum

		

		Catch and purchase (100% volumes)

		Figures in 1,000 tonnes		Q2 2018		Q2 2017		H1 2018		H1 2017		2017		2018 E		2018 E								Budsjett 2018

		Group companies:

		Norway (whitefish)		18		17		40		37		67		65		65								66.9

		Norway (pelagic)		17		9		30		24		40		40		40								41.0

		Chile own catch		21		17		42		25		44		54		44								44.6

		Chile purchase		15		20		33		49		59		36		43								42.5

		Peru own catch		234		154		281		211		218		400		360								315.0

		Peru purchase		80		63		124		72		75		168		147								112.5

		Total Group companies		385		279		550		418		503		763		699

		Joint ventures:

		Europe purchase (HC)		47		59		172		164		430		395		407								406.8

		Europe purchase  (FM/FPC/Oil)		265		337		615		632		960		910		950								952.3

		Totalt Joint venture:		312		396		787		796		1,390		1,305		1,357

		TOTAL WILDCATCH		697		675		1,337		1,214		1,893		2,068		2,056

		Salmon/Trout (GWT)*		41		34		85		81		180		186		190

		TOTAL GROUP		738		709		1,422		1,295		2,073		2,254		2,246

		* Incl. 50% of the Scottish Sea Farms volumes





Volum spec

		

		Catch and purchase (100% volumes)

		Figures in 1,000 tonnes		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

		Group companies:

		Norway (whitefish)		22		18						40		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		13		17						30		15		9		5		12		40		17		3		2		9		32

		Chile own catch		21		21						42		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		18		15						33		29		20		6		4		59		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		234						281		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		45		80						124		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		165		385		- 0		- 0		550		138		279		53		33		503		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572

		Joint ventures:

		Europe purchase (HC)		125		47						172		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		350		265						615		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		475		312		- 0		- 0		787		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176

		TOTAL GROUP		640		697		- 0		- 0		1,337		539		675		246		433		1,893		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748

		Snøkrabbe		63		169.2

		Reker		- 0		555.1

		LSG laks/ørret		37.6		37.8						75.4		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.8		- 0								1.1		3.7

		Norskott (50%)		3.3		3.1								3.0		4.2

				43.6		40.9						84.6		47.4		34.1						81.4





Key financial figures Q

		Key financial figures

		(NOK 1,000)		Q2 2018		Q2 2017		Δ%				Q2 2018		a)		Q2 2017		a)		Δ%

		Revenue		6,001,380		5,019,195		19.6 %				6,639,583				5,615,337				18.2 %

		EBITDA*		1,569,641		1,322,119		18.7 %				1,655,852				1,368,966				21.0 %

		Depreciation/impairment		234,179		232,145						258,982				254,405

		EBIT*		1,335,462		1,089,974		22.5 %				1,396,870				1,114,561				25.3 %

		Income from associates*		110,933		105,560

		Net finance		-102,350		-91,438

		Pre-tax**		1,344,045		1,104,096		21.7 %

		Net profit		1,395,017		1,398,235

		EPS (NOK)		3.84		3.52

		EPS (NOK)*		2.86		2.09

		*   before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				Q2 2018		Q2 2017

		Biomass adj group company		481,021		702,362

		Biomass adj group associated companies		6,139		10,369

		(MNOK)		Q2 2018		Q2 2017		Δ%				Q2 2018		a)		Q2 2017		a)		Δ%

		Revenue		6,001.4		5,019.2		-5.3 %				6,639.6				5,615.3				-4.1 %

		EBITDA*		1,569.6		1,322.1		-7.1 %				1,655.9				1,369.0				-5.5 %

		Depreciation/impairment		234.2		232.1						259.0				254.4

		EBIT*		1,335.5		1,090.0		-8.5 %				1,396.9				1,114.6				-7.5 %

		Income from associates*		110.9		105.6

		Net finance		-102.4		-91.4

		Pre-tax**		1,344.0		1,104.1		-5.3 %

		Net profit		1,395.0		1,398.2

		EPS (NOK)		4.57		1.03

		EPS (NOK)*		2.58		2.95

		*   before fair value adjustments related to biological assets

		** In pre-tax profit the effect from fair value adjustments related to biological assets is excluded. This effect is also excluded for biological assets in associated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				Q1 2018		Q1 2017

		Biomass adj group company		481.0		702

		Biomass adj group associated companies		6.1		10





Key financial figures H

		Key financial figures

		(NOK 1,000)		H1 2018		H1 2017		Δ%				H1 2018		a)		H1 2017		a)		Δ%

		Revenue		11,754,529		11,094,149		6.0 %				13,124,042				12,376,372				6.0 %

		EBITDA*		3,014,934		2,877,464		4.8 %				3,203,439				3,005,933				6.6 %

		Depreciation/impairment		462,239		456,607						512,792				493,107

		EBIT*		2,552,695		2,420,857		5.4 %				2,690,647				2,512,826				7.1 %

		Income from associates*		270,055		220,100

		Net finance		-151,584		-135,844

		Pre-tax**		2,671,166		2,505,113		6.6 %

		Net profit		3,266,811		1,741,605

		EPS (NOK)		8.41		4.54

		EPS (NOK)*		5.44		5.03

		*   before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				H1 2018		H1 2017

		Biomass adj group company		1,467,586		-318,864

		Biomass adj group associated companies		8,843		46,238





Key financial figures 2017

		Key financial figures

		(NOK 1,000)		2017 (audited)				2017 (audited)		a)

		Revenue		20,798,933				23,859,988

		EBITDA*		4,747,249				5,054,214

		Depreciation/impairment		920,094				984,649

		EBIT*		3,827,155				4,069,565

		Income from associates*		495,374

		Net finance		-293,431

		Pre-tax**		4,029,098

		Net profit		1,830,956

		EPS (NOK)		5.00

		EPS (NOK)*		8.62

		*  before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				2017 (audited)

		Biomass adj group company		-1,832,499

		Biomass adj group associated companies		3,415

		(MNOK)		2017 (audited)				2017 (audited)		a)

		Revenue		20,799				23,860

		EBITDA*		4,747				5,054

		Depreciation/impairment		920				985

		EBIT*		3,827				4,070

		Income from associates*		495

		Net finance		-293

		Pre-tax**		4,029

				- 0

		Net profit		1,831

		EPS (NOK)		5.00

		EPS (NOK)*		8.62

		*  before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				2017 (audited)

		Biomass adj group company		-1,832

		Biomass adj group associated companies		3





Balance sheet

		Statement of financial position

														Brukes i Kvartals presentasjon

		(NOK 1,000)		30-Jun-18		30-Jun-17		31-Dec-17

		Intangible assets		11,495,376		11,726,665		11,697,603

		Tangible fixed assets		8,298,786		6,957,218		7,563,091

		Financial non-current assets		2,184,266		2,059,590		2,305,574

		Total non-current assets		21,978,428		20,743,473		21,566,268

		Biological assets at cost		3,578,566		3,633,412		3,897,815

		Fair value adjustment of biomass		2,292,139		2,356,130		791,478

		Other inventory		1,710,353		1,351,346		1,188,479

		Receivables		3,141,068		3,018,686		2,790,309

		Cash and cash equivalents		4,846,182		4,047,521		5,074,875

		Total current assets		15,568,308		14,407,095		13,742,956

		Total assets		37,546,736		35,150,568		35,309,224

		NIBD		4,656,852		5,169,271		4,137,532

		Equity		21,265,780		19,053,074		19,171,739

		Equity ratio		57%		54%		54%

		(MNOK)		30-Jun-18		30-Jun-17		31-Dec-17

		Intangible assets		11,495		11,727		11,698

		Tangible fixed assets		8,299		6,957		7,563

		Financial non-current assets		2,184		2,060		2,306

		Total non-current assets		21,978		20,743		21,566

		Biological assets at cost		3,579		3,633		3,898

		Fair value adjustment of biomass		2,292		2,356		791

		Other inventory		1,710		1,351		1,188

		Receivables		3,141		3,019		2,790

		Cash and cash equivalents		4,846		4,048		5,075

		Total current assets		15,568		14,407		13,743

		Total assets		37,547		35,151		35,309

		NIBD		4,657		5,169		4,138

		Equity		21,266		19,053		19,172

		Equity ratio		57%		54%		54%





Cash flow

		Cash flow

																		Brukes i Kvartals presentasjon

		(NOK 1,000)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

		Pre tax profit		1,831,205		1,816,826		4,147,596		2,232,487		2,200,015

		Biomass adjustment		-481,021		-702,362		-1,467,586		318,864		1,832,499

		Paid tax		-625,416		-351,591		-888,712		-567,323		-599,617

		Depreciaton and impairments		234,179		232,145		462,239		456,607		920,094

		Associated companies		-117,073		-115,929		-278,899		-266,338		-498,790

		Interest (net)		83,400		68,268		145,262		142,747		282,873

		Working capital		-613,421		-678,014		-781,861		-316,332		83,417

		Cash from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Net investment in capex		-511,380		-469,720		-1,374,902		-734,110		-1,840,471

		Acquisitions and divestments		91,684		-41,760		384,431		-10,540		51,926

		Others		324,118		200,090		386,888		185,474		232,488

		Cash from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Change in long term loans		126,969		561,545		444,475		489,612		338,884

		Change in short term loans		-133,040		127,951		-150,507		-495,044		-326,873

		Dividends		-1,081,324		-947,005		-1,081,324		-950,584		-950,584

		Others		-41,164		-80,972		-174,761		-178,638		-387,458

		Cash from financing activities		-1,128,559		-338,481		-962,117		-1,134,654		-1,326,031

		Cash at the beginning of the period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Net change in cash (incl.exchange gain/losses)		-904,187		-384,311		-228,693		302,116		1,329,677

		Cash at the end of the period		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

		Pre tax profit		1,831		1,817		4,148		2,232.5		2,200.0

		Biomass adjustment		-481		-702		-1,468		318.9		1,832.5

		Paid tax		-625		-352		-889		-567.3		-599.6

		Depreciaton and impairments		234		232		462		456.6		920.1

		Associated companies		-117		-116		-279		-266.3		-498.8

		Interest (net)		83		68		145		142.7		282.9

		Working capital		-613		-678		-782		-316.3		83.4

		Cash from operating activities		312		269		1,338		2,000.7		4,220.5

				- 0		- 0		- 0		- 0		- 0

		Net investment in capex		-511		-470		-1,375		-734.1		-1,840.5

		Acquisitions and divestments		92		-42		384		-10.5		51.9

		Others		324		200		387		185.5		232.5

		Cash from investing activities		-96		-311		-604		-559.2		-1,556.1

				- 0		- 0		- 0		- 0		- 0

		Change in long term loans		127		562		444		489.6		338.9

		Change in short term loans		-133		128		-151		-495.0		-326.9

		Dividends		-1,081		-947		-1,081		-950.6		-950.6

		Others		-41		-81		-175		-178.6		-387.5

		Cash from financing activities		-1,129		-338		-962		-1,134.7		-1,326.0

				- 0		- 0		- 0		- 0		- 0

		Cash at the beginning of the period		5,750		4,432		5,075		3,745.2		3,745.2

		Net change in cash (incl.exchange gain/losses)		-904		-384		-229		302.1		1,329.7

		Cash at the end of the period		4,846		4,047		4,846		4,047.3		5,074.9





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		5,077.2		4,232.4		10,077.3		9,692.0		18,619.6

		EBITDA*		1,160.7		947.7		2,274.9		2,371.2		4,300.0

		EBIT* ex. impairment		1,000.1		800.7		1,960.2		2,078.1		3,716.7

		EBIT*		1,000.1		800.7		1,960.2		2,078.1		3,716.7

		Harvested volume (GWT)		37,822		26,156		75,398		69,463		157,768

		EBIT/kg* ex. Havfisk (NOK)		23.4		27.3		22.1		26.4		21.1

		Havfisk catch volume (MT)		18,190		16,769		40,458		37,355		66,729

		EBIT Havfisk (MNOK)		116.1		86.1		294.3		244.3		386.0

		* before fair value adjusments related to biological assets





Austral

		Austral Group S.A.A

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		635.0		489.3		898.2		923.3		1,250.4

		EBITDA		321.6		181.1		385.0		268.6		136.6

		EBIT ex. impairment		282.0		133.0		305.5		173.2		-55.2

		EBIT		282.6		134.0		306.5		175.5		-51.3

		Rawmaterial (tonnes):		313,361		216,909		404,853		284,139		293,960

		Sales volumes:

		Fishmeal (tonnes)		39,818		30,905		56,272		61,275		83,507

		Fish oil (tonnes)		2,825		4,187		4,775		6,375		11,431

		Frozen/fresh (tonnes)		4,106		5,012		5,171		8,136		8,154

				Q1/16		Q2/16		Q3/16		Q4/16		Q1/17		Q2/17		Q3/17		Q4/17		Q1/18		Q2/18

		Revenue		422		55		258		285		434		489		311		16		263		635.0

		EBITDA		78		-28		73		17		88		181		-10		-122		63		322

		Raw material (catch/purchase)		37		54		65		123		67		217		9		1		91		313





Austral

		



Revenue

EBITDA

Raw material (catch/purchase)



FC

		Foodcorp Chile S.A

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		211.8		162.9		377.8		260.9		507.9

		EBITDA		53.2		71.0		109.4		80.9		79.1

		EBIT ex. impairment		45.9		61.8		93.8		62.5		46.7

		EBIT		45.9		61.4		93.8		62.1		46.1

		Rawmaterial intake:		36,613		36,443		75,127		73,796		102,441

		Sales volumes:

		Fishmeal (tonnes)		3,357		3,381		5,884		5,853		13,135

		Fish oil (tonnes)		1,868		1,831		2,064		2,671		4,577

		Frozen (tonnes)		12,509		9,432		27,535		13,699		27,661





BRBI

		Br. Birkeland AS/Br. Birkeland Farming AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		72.8		304.7		436.8		428.5		655.5

		EBITDA*		34.0		117.9		245.6		148.4		219.5

		EBIT ex. Impairment*		11.9		94.5		201.3		106.9		128.0

		EBIT*		11.9		94.5		201.3		106.9		124.2

		* before fair value adjusments related to biological assets

		Gain from sale of Maron AS						157.0

		Adjusted EBITDA*						88.6

		Adjusted EBIT*						44.3

		Br. Birkeland AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		72.8		59.5		270.5		111.0		247.9

		EBITDA		28.6		10.0		182.2		8.1		46.0

		EBIT ex. Impairment		11.3		-8.4		147.7		-23.3		-24.8

		EBIT		11.3		-8.4		147.7		-23.3		-28.6

		Gain from sale of Maron AS						157.0

		Adjusted EBITDA*						25.2

		Adjusted EBIT*						-9.3

		Br. Birkeland Farming AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		- 0		245.2		166.3		317.6		407.6

		EBITDA*		5.4		108.0		63.4		140.2		173.5

		EBIT ex. Impairment*		0.6		102.9		53.6		130.2		152.8

		EBIT*		0.6		102.9		53.6		130.2		152.8

		* before fair value adjusments related to biological assets





Pel

		Pelagia AS (100% figures)

		AUSS`s share = 50%

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		1,276.4		1,192.3		2,739.0		2,564.4		6,122.1

		EBITDA		172.4		93.7		377.0		256.9		613.9

		EBIT ex. Impairment		122.8		50.2		275.9		172.8		435.9

		EBIT		122.8		49.2		275.9		183.9		484.8

		Net interest bearing debt						2,539.5		2,249.2		2,100.4





Norskott

		Norskott Havbruk AS (100% figures)

		LSG`s share = 50%

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		479		599		998		971		2,088

		EBITDA		195		250		377		411		752

		EBIT*		174		227		348		370		669

		Volumes (gwt)		6,225		8,437		12,725		14,355		30,996

		EBIT/kg* (NOK)		28.0		26.9		27.3		25.8		21.6

		Net interest bearing debt						368		447		181

		* Before biomass adj.





Pelagia

		Pelagia Group (100% figures)

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		1,276.4		1,192.3		2,739.0		2,564.4		6,122.1

		EBITDA		172.4		93.7		377.0		256.9		613.9

		EBIT ex. Impairment		122.8		50.2		275.9		172.8		435.9

		EBIT		122.8		49.2		275.9		183.9		484.8

		Sales volumes (tonnes):

		Frozen		51,500		46,300		128,800		111,300		321,100

		FM/FPC/Oil		42,100		49,000		76,200		81,800		188,200





LSG_1

		

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		Revenue (MNOK)		3,816		4,262		4,268		4,924		5,000

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		EBITDA (MNOK)		697		876		612		1,170		1,300

		EBITDA margin		18%		21%		14%		24%		26%

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		EBIT (MNOK)		584		760		481		1,017		1,150

		EBIT margin		15%		18%		11%		21%		23%

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		Volume (GWT)		38,163		41,132		31,744		39,143		38,000

		EBIT/kg		15.3		18.0		15.2		24.0		20.0

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		NIBD (MNOK)		2,092		-6		2,716		3,433		3,000

		Kombinere to ulike kombinasjoner;

		Merk ut data som skal ha ulikt format

		Høyreklikk

		Velg "Format the data series"

		Velg "Secondary axis" og trykk close

		Samme data er fortsatt merket og velg "change style"

		Velg det formatet som ønskes; linje etc

		Dersom du vil endre fra linje til dot så høyreklikk igjen

		Trykk på "Format series"  og velg marker options

		eller andre ting som skal endres

		Dersom du vil flytte tekst på siden merk ut boks og

		høyreklikk og velg "Format legend"





LSG_1

		



Revenue (MNOK)

Revenue (MNOK)



KF

		



EBITDA (MNOK)

EBITDA margin



fastrente

		



EBIT (MNOK)

EBIT margin



		



Volume (GWT)

EBIT/kg



		



NIBD (MNOK)

NIBD (MNOK)



		

		KF Oppdrett - EBIT/kg (NOK 1.000)

				Q1		Q2		Q3		Q4		YTD 2017

		Omsetning laks		72,287		243,051		29,380		59,518		404,235

		Omsetning annet		49		2,223		82		967		3,321

		Total omsetning		72,336		245,274		29,462		60,485		407,557

		Driftskostnader		40,077		137,272		12,921		43,804		234,074

		EBITDA		32,259		108,002		16,541		16,681		173,483

		Avskrivning		4,974		5,012		5,313		5,395		20,694

		EBIT		27,285		102,990		11,228		11,286		152,789

		Slaktet volum		1,117		3,685		543		1,198		6,543

		EBIT/kg		24.39		27.34		20.52		8.61		22.84

		EBIT/kg all inclusive		24.43		27.95		20.67		9.42		23.35

		Snitt salgspris		64.73		65.95		54.09		49.67		61.78

		Snitt uttakskost		40.34		38.61		33.57		41.06		38.94





		

		Andel rentebærende gjeld

		Langsiktig gjeld		7,743,908

		Annen langsiktig gjeld		27,296

		kortsiktig del lang.gjeld		1,437,290

		kassakreditt		294,540

		Totalt		9,503,034

		Kontanter		4,846,182

		NIBD		4,656,852

		Fastrente:

		LSG		1,000,000

		Havfisk		601,835

		Austral		640,303				78,480		8.1588

		BRBI		130,000

				2,372,138		25%
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Key financial figures 
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(NOK 1,000) Q2 2018 Q2 2017 Δ% Q2 2018 a) Q2 2017 a) Δ%

Revenue 6 001 380           5 019 195           19,6 % 6 639 583           5 615 337           18,2 %

EBITDA* 1 569 641           1 322 119           18,7 % 1 655 852           1 368 966           21,0 %

Depreciation/impairment 234 179              232 145              258 982              254 405              

EBIT* 1 335 462           1 089 974           22,5 % 1 396 870           1 114 561           25,3 %

Income from associates* 110 933              105 560              

Net finance -102 350            -91 438              

Pre-tax** 1 344 045           1 104 096           21,7 %

Net profit 1 395 017           1 398 235           

EPS (NOK) 3,84                   3,52                   

EPS (NOK)* 2,86                   2,09                   

*   before fair value adjustments related to biological assets

** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

a) AUSS incl. proportional 50% of Pelagia AS

Q2 2018 Q2 2017

Biomass adj group company 481 021                     702 362                     

Biomass adj group associated companies 6 139                         10 369                       
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(NOK 1,000) H1 2018 H1 2017 Δ% H1 2018 a) H1 2017 a) Δ%

Revenue 11 754 529         11 094 149         6,0 % 13 124 042         12 376 372         6,0 %

EBITDA* 3 014 934           2 877 464           4,8 % 3 203 439           3 005 933           6,6 %

Depreciation/impairment 462 239              456 607              512 792              493 107              

EBIT* 2 552 695           2 420 857           5,4 % 2 690 647           2 512 826           7,1 %

Income from associates* 270 055              220 100              

Net finance -151 584            -135 844            

Pre-tax** 2 671 166           2 505 113           6,6 %

Net profit 3 266 811           1 741 605           

EPS (NOK) 8,41                   4,54                   

EPS (NOK)* 5,44                   5,03                   

*   before fair value adjustments related to biological assets

** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

a) AUSS incl. proportional 50% of Pelagia AS

H1 2018 H1 2017

Biomass adj group company 1 467 586                  -318 864                    

Biomass adj group associated companies 8 843                         46 238                       



Lerøy Seafood Group ASA
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• Spot prices above last year

o NSI Q2/18 NOK 68.5 vs. NOK 67.4 in Q2/17 (+2%)

o Up NOK 9/kg q-o-q, and up NOK 1/kg y-o-y

• Trout price achievement well below salmon prices

• Contract prices well below spot prices

o Contract share of 23%

• Cost (RFS) increase from Q1/18, driven by the 
operation in West Norway

• Extremely volatile prices in the quarter, and so far in 
2018, creates a challenging operational environment 
with negative impact on VAP, Sales and distribution 
profitability

o Lower earnings Q2/18 vs. Q2/17

• Biomass at sea

o End Q2/18 at 90,697 LWT vs. 96,258 LWT end 
Q2/17 (-6%)

NIBD Q2/18 MNOK 3,013 vs. Q2/17 MNOK 3,190

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 5 077,2         4 232,4         10 077,3       9 692,0         18 619,6       

EBITDA* 1 160,7         947,7            2 274,9         2 371,2         4 300,0         

EBIT* 1 000,1         800,7            1 960,2         2 078,1         3 716,7         

Harvested volume (GWT) 37 822          26 156          75 398          69 463          157 768        

EBIT/kg* ex. Havfisk (NOK) 23,4              27,3              22,1              26,4              21,1              

Havfisk catch volume (MT) 18 190          16 769          40 458          37 355          66 729          

EBIT Havfisk (MNOK) 116,1            86,1              294,3            244,3            386,0            

* before fair value adjusments related to biological assets



Austral Group S.A.A
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• Strong catch and purchase activity in the quarter

o Own catch 233,780 MT

o Purchase from 3rd party 79,580 MT

• Good sales volume in the quarter

o 56% of the fishmeal production from 1st season 
sold in the quarter

o 15% of the fish oil production from 1st season 
sold in the quarter

o Higher prices vs. same quarter in 2017

• Good activity in the south zone (Ilo)

o Total raw material intake Q2/18 24,000 MT 
(Q2/17: 11,600 MT)

• Inventory by end June 2018

o Fishmeal  29,100 MT (June 2017: 20,500 MT)

o Fish oil     12,600  MT (June 2017:  5,000 MT)

NIBD Q2/18 MNOK 989 vs. Q2/17 MNOK 923

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 635,0            489,3            898,2            923,3            1 250,4         

EBITDA 321,6            181,1            385,0            268,6            136,6            

EBIT 282,6            134,0            306,5            175,5            -51,3            

Rawmaterial (tonnes): 313 361        216 909        404 853        284 139        293 960        

Sales volumes:
Fishmeal (tonnes) 39 818          30 905          56 272          61 275          83 507          
Fish oil (tonnes) 2 825            4 187            4 775            6 375            11 431          
Frozen/fresh (tonnes) 4 106            5 012            5 171            8 136            8 154            



Foodcorp Chile S.A
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• Good activity in the quarter

o 21,500 MT horse mackerel Q2/18 vs. 16,500 
MT Q2/17

• Higher sales volumes vs. same quarter 2017

• Pressure on margins vs. 2017 due to;

o Higher price on purchased horse mackerel 
quota from 3rd party

o Increased fishing tax in 2018

• Inventory of frozen products:

o Q2/18 8,200 MT, same level as end Q2/17

NIBD Q2/18 MNOK 7 vs. Q2/17 MNOK 36

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 211,8            162,9            377,8            260,9            507,9            

EBITDA 53,2              71,0              109,4            80,9              79,1              

EBIT 45,9              61,4              93,8              62,1              46,1              

Rawmaterial intake: 36 613          36 443          75 127          73 796          102 441        

Sales volumes:
Fishmeal (tonnes) 3 357            3 381            5 884            5 853            13 135          
Fish oil (tonnes) 1 868            1 831            2 064            2 671            4 577            
Frozen (tonnes) 12 509          9 432            27 535          13 699          27 661          



Br. Birkeland AS (AUSS owns 49,4%)
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Fishing
• Seasonal lower activity

o The pelagic vessels have caught blue whiting 
and herring in the quarter

o Higher price achievement for blue whiting 
winter 2018 vs. same period 2017

• Still challenging conditions for the snow crab 
vessels

NIBD Q2/18 (cash positive) MNOK 48 vs. Q2/17 
MNOK 309

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 72,8              59,5              270,5            111,0            247,9            
EBITDA 28,6              10,0              182,2            8,1               46,0              
EBIT 11,3              -8,4              147,7            -23,3            -28,6            

Gain from sale of Maron AS 157,0            
Adjusted EBITDA* 25,2              
Adjusted EBIT* -9,3              

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue -               245,2            166,3            317,6            407,6            
EBITDA* 5,4               108,0            63,4              140,2            173,5            
EBIT* 0,6               102,9            53,6              130,2            152,8            

* before fair value adjusments related to biological assets

Br. Birkeland  Farming AS (AUSS owns 55,2%) Farming
• Harvested volume (GWT):

o Q2/18 zero vs. Q2/17 3,685 MT
o YTD/18 2,808 MT vs. YTD/17 4,802 MT

• EBIT/kg:  
o Q2/17 NOK 27.9
o YTD/18 NOK 18.9 vs. YTD/17 NOK 27.1

NIBD Q2/18 MNOK 20 vs. Q2/17 MNOK 8
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Statement of financial position (Group)

(NOK 1,000) 30-Jun-18 30-Jun-17 31-Dec-17

Intangible assets 11 495 376         11 726 665         11 697 603         

Tangible fixed assets 8 298 786           6 957 218           7 563 091           

Financial non-current assets 2 184 266           2 059 590           2 305 574           

Total non-current assets 21 978 428         20 743 473         21 566 268         

Biological assets at cost 3 578 566           3 633 412           3 897 815           

Fair value adjustment of biomass 2 292 139           2 356 130           791 478              

Other inventory 1 710 353           1 351 346           1 188 479           

Receivables 3 141 068           3 018 686           2 790 309           

Cash and cash equivalents 4 846 182           4 047 521           5 074 875           

Total current assets 15 568 308         14 407 095         13 742 956         

Total assets 37 546 736         35 150 568         35 309 224         

NIBD 4 656 852           5 169 271           4 137 532           
Equity 21 265 780         19 053 074         19 171 739         

Equity ratio 57 % 54 % 54 %

USD/NOK:
• 30.06.2018: 8.16
• 30.06.2017: 8.39
• 31.12.2017: 8.20

Strong financial position, equity ratio at 57%

Pelagia AS is an associated company which is included 
in the line Financial non-current assets of the Group 
balance sheet 

o As such the Group balance sheet does not 
include proportional consolidation of Pelagia
(50%)



Cash flow
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Q2 2018
• Increased working capital in the quarter caused by 

1st fishing season in Peru and in the ongoing 
season in Chile

• Taxes of MNOK 625 paid

• Dividend of MNOK 1,081 paid (Group)

• Austevoll Seafood ASA paid dividend of NOK 2.80 
per share, total MNOK 568 (2017: 2.50 per share)

(NOK 1,000) Q2 2018 Q2 2017 H1 2018 H1 2017 2017 (audited)

Pre tax profit 1 831 205     1 816 826     4 147 596     2 232 487     2 200 015     

Biomass adjustment -481 021       -702 362       -1 467 586    318 864        1 832 499     

Paid tax -625 416       -351 591       -888 712       -567 323       -599 617       

Depreciaton and impairments 234 179        232 145        462 239        456 607        920 094        

Associated companies -117 073       -115 929       -278 899       -266 338       -498 790       

Interest (net) 83 400          68 268          145 262        142 747        282 873        

Working capital -613 421       -678 014       -781 861       -316 332       83 417          

Cash from operating activities 311 853        269 343        1 338 039     2 000 712     4 220 491     

Net investment in capex -511 380       -469 720       -1 374 902    -734 110       -1 840 471    

Acquisitions and divestments 91 684          -41 760         384 431        -10 540         51 926          

Dividend received 312 200        210 000        312 200        210 000        264 015        

Others 11 918          -9 910           74 688          -24 526         -31 527         

Cash from investing activities -95 578         -311 390       -603 583       -559 176       -1 556 057    

Change in long term loans 126 969        561 545        444 475        489 612        338 884        

Change in short term loans -133 040       127 951        -150 507       -495 044       -326 873       

Dividends -1 081 324    -947 005       -1 081 324    -950 584       -950 584       
Others -41 164         -80 972         -174 761       -178 638       -387 458       
Cash from financing activities -1 128 559    -338 481       -962 117       -1 134 654    -1 326 031    

Cash at the beginning of the period 5 750 369     4 431 625     5 074 875     3 745 198     3 745 198     
Net change in cash (incl.exchange gain/losses -904 187       -384 311       -228 693       302 116        1 329 677     
Cash at the end of the period 4 846 182     4 047 314     4 846 182     4 047 314     5 074 875     


Forklaring

		

		Arkfaner merket med				skal inn i Finansiell rapport						(kvartal)

		Arkfaner merket med				skal inn i Presentasjon						(kvartal)

		Arkfaner merket med				hjelpeark som ikke skal inn i noen offisielle rapporter

						Tall fra PELAGIA som Arne skal snakke under sin presentasjon av selskapene





Nøkkeltall

		Key figures for the Group

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017										Brukes i Finansiell rapport						engelsk

		Operating revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBITDA %		26%		26%		26%		26%		23%

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Pre tax profit before biomass adj.*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Pre tax profit		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Earnings per share (EPS) *		2.86		2.09		5.44		5.03		5.03

		Earnings per share (EPS)		3.84		3.52		8.41		4.54		5.00

		Dividend per share (paid)										2.80

		Total assets						37,546,736		35,150,568		35,309,224

		Equity						21,265,780		19,053,074		19,171,739

		Equity ratio						57%		54%		54%

		Net interest bearing debt (NIBD)						4,656,852		5,169,271		4,137,532

		*  Before fair value adjustments of biological assets

		** Proposed dividend

		Nøkkeltall for konsernet

		Alle tall i NOK 1.000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017										Brukes i Finansiell rapport						norsk

		Driftsinntekter		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBITDA %		26%		26%		26%		26%		23%

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Resultat før skatt og verdijusteringer*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Resultat før skatt		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Resultat per aksje*		2.86		2.09		5.44		5.03		5.03

		Resultat per aksje		3.84		3.52		8.41		4.54		5.00

		Utbetalt utbytte per aksje						2.80		2.50		2.50

		Sum eiendeler						37,546,736		35,150,568		35,309,224

		Egenkapital						21,265,780		19,053,074		19,171,739

		Egenkapitalandel						57%		54%		54%

		Netto rentebærende gjeld (NIBD)						4,656,852		5,169,271		4,137,532

		*  Før verdijustering knyttet til biologiske eiendeler





Resultat

		Income Statement (unaudited)

		All figures in NOK 1,000                                                                            Note		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)												Brukes i Finansiell rapport				Q1 2018		Q2 2018		Q3 2018

		Operating revenue                                                                                           4		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933																5,753,149

		Raw material and consumables used		2,956,531		2,398,348		5,760,966		5,547,040		10,489,050																2,804,435

		Salaries and personnel expenses		733,783		659,309		1,554,754		1,430,714		2,905,356																820,971

		Other operating expenses		741,425		639,419		1,423,875		1,238,931		2,657,278																682,450

		EBITDA before fair value adjustments*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249																1,445,293		- 0		- 0

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429																228,567

		Impairment		-510		-608		-1,017		-1,812		665																-507

		EBIT before fair value adjustment*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155																1,217,233		- 0		- 0

		Fair value adjustment related to biological assets                                                                       3		481,021		702,362		1,467,586		-318,864		-1,832,499																986,565

		Operating profit		1,816,483		1,792,336		4,020,281		2,101,993		1,994,656																2,203,798		- 0		- 0

		Income from associated companies                                                               5		117,073		115,929		278,899		266,338		498,790																161,826

		Net interest expenses		-83,399		-68,268		-145,261		-142,747		-282,873																-61,862

		Net other financial items (incl. agio/disagio)		-18,951		-23,170		-6,323		6,903		-10,558																12,628

		Profit before tax and fair value adj.*		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098																- 0

		Profit before tax		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015																2,316,390		- 0		- 0

		Income tax expenses		-436,189		-418,592		-880,785		-490,882		-369,059																-444,596

		Net profit		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956																1,871,794		- 0		- 0

		Profit to non-controlling interest		619,309		688,728		1,568,652		825,166		821,489																949,343

		Profit to controlling interests		775,707		709,507		1,698,159		916,439		1,009,467																922,452

		Earnings per share (EPS) *		2.86		2.09		5.44		5.03		8.62																2.86

		Earnings per share (EPS)		3.84		3.52		8.41		4.54		5.00																4.57		- 0		- 0

		Diluted EPS		3.84		3.52		8.41		4.54		5.00																4.57		- 0		- 0

		*) related to biological assets (alternative performance measure)

		Average no of shares		201,824		201,824		201,824		201,824		201,824																201,824		201,824		201,824

		Diluted no of shares		201,824		201,824		201,824		201,824		201,824																201,824		201,824		201,824

		Hjelpekolonne avstemming skatt		-25%		-25%		-23%		-25%		-22%

		HJELPEKOLONNER:

		EBIT before fair value biomass adjustment		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Fair value adjustment biomass

		Operating profit		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Income from associated companies		117,072		115,929		278,898		266,338		498,789								Hentes fra TS note

		biomassadjustment		-6,139		-10,369		-8,843		-46,238		-3,415								Hentes fra TS note

		Income from associated companies		110,933		105,560		270,055		220,100		495,374

		Net finance		-102,350		-91,438		-151,584		-135,844		-293,431

		Profit before tax		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Lerøy biomassejustering		473,711		709,480		1,430,477		-249,688		-1,716,309								Fylles inn manuelt

		BRBI biomassejustering		7,310		-7,118		37,109		-69,176		-116,190								Fylles inn manuelt

		SUM KONSERN		481,021		702,362		1,467,586		-318,864		-1,832,499

		Norskott Havbruk

		Resultat e.skatt		76,067		100,498		152,384		193,049		270,660

		biomassejustering		-6,139		-10,369		-8,843		-46,238		-3,415

		Nytt resultat e.skatt		69,928		90,129		143,541		146,811		267,245

		Endring		-6,139		-10,369		-8,843		-46,238		-3,415

		AUSS andel endring		-3,235		-5,464		-4,660		-26,596		-1,964								NB! Må endre eierandel

		AUSS andel av resultat		775,707		709,507		1,698,159		916,439		1,009,467

		Biomassejustering		-195,118		-281,429		-595,188		126,282		732,995								NB! Må endre eierandel  og skattesats

		Norskott/Villa biomassejustering		-3,235		-5,464		-4,660		-26,596		-1,964

		AUSS andel resultat ex. Biomassejustering		577,354		422,614		1,098,311		1,016,125		1,740,498

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

		AVSTEMMING

		Profit before tax adjusted		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		Biomass adj		481,021		702,362		1,467,586		-318,864		-1,832,499

		Biomass adj Associated		6,139		10,369		8,843		46,238		3,415

		Profit before tax IFRS		1,831,205		1,816,827		4,147,595		2,232,487		2,200,014

		From line 18		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Deviation		1		- 0		1		- 0		- 0				- 0





inkl. Pelagia

		Income Statement (unaudited)																		Skift kolonne for summering		Skift kolonne for summering		Skift kolonne for summering		Skift kolonne for summering								50%

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)								AUSS incl. Pelagia Q2 2018 (P)		AUSS incl. Pelagia Q2 2017 (P)		H1 2018 (P)		AUSS incl. Pelagia  H1 2017 (P)		AUSS incl. Pelagia  2017 (P)						Q1 2018		Q2 2018		Q3 2018		Q4 2018		YTD 2018

		Operating revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933								6,639,583		5,615,337		13,124,042		12,376,372		23,859,988						731,310		638,203		-1,369,513		- 0		- 0

		Raw material and consumables used		2,956,531		2,398,348		5,760,966		5,547,040		10,489,050								3,422,505		2,882,470		6,772,837		6,567,837		12,946,636						545,897		465,974		-1,011,871		- 0		- 0

		Salaries and personnel expenses		733,783		659,309		1,554,754		1,430,714		2,905,356								770,109		685,038		1,629,877		1,488,418		3,035,735						38,797		36,326		-75,123		- 0		- 0

		Other operating expenses		741,425		639,419		1,423,875		1,238,931		2,657,278								791,117		678,863		1,517,889		1,314,184		2,823,403						44,322		49,692		-94,014		- 0		- 0

		EBITDA before fair value adjustments*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249								1,655,852		1,368,966		3,203,439		3,005,933		5,054,214						102,294		86,211		-188,505		- 0		- 0

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429								259,492		254,490		513,809		500,489		1,008,424						25,750		24,803		-50,553		- 0		- 0

		Impairment		-510		-608		-1,017		-1,812		665								-510		-85		-1,017		-7,382		-23,775						- 0		- 0		- 0		- 0		- 0

		EBIT before fair value adjustment*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155								1,396,870		1,114,561		2,690,647		2,512,826		4,069,565						76,544		61,408		-137,952		- 0		- 0

		Fair value adjustment related to biological assets                                                                       3		481,021		702,362		1,467,586		-318,864		-1,832,499

		Operating profit		1,816,483		1,792,336		4,020,281		2,101,993		1,994,656

		Income from associated companies		117,073		115,929		278,899		266,338		498,790

		Net interest expenses		-83,399		-68,268		-145,261		-142,747		-282,873

		Net other financial items (incl. agio/disagio)		-18,951		-23,170		-6,323		6,903		-10,558

		Profit before tax		1,831,206		1,816,827		4,147,596		2,232,487		2,200,015

		Income tax expenses		-436,189		-418,592		-880,785		-490,882		-369,059

		Net profit from continuing operations		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956

																																																																																												I Q3 rapport var internavskrivninger på 2,037 tatt med for Welcon





Utvidet resultat

		

		Condensed Statement of Comprehensive income (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)										Brukes i Finansiell rapport

		Net earnings in the period		1,395,017		1,398,235		3,266,811		1,741,605		1,830,956

		Other comprehensive income

		Currency translation differences		43,827		-1,964		-110,270		44,154		51,737

		Other comprehensive income from associated companies		152		-54		-5,343		-2,727		-2,772

		Cash flow hedges		2,856		3,885		23,511		5,438		24,609

		Change in value available for sale financial assets

		Others incl. tax effect		-7,017		2,688		656		3,382		8,110

		Total other comprehensive income		39,818		4,555		-91,446		50,247		81,684

		Comprehensive income in the period		1,434,835		1,402,790		3,175,365		1,791,852		1,912,640

		Allocated to;

		Minority interests		601,593		703,294		1,534,336		847,444		867,706

		Majority interests		833,242		699,496		1,641,029		944,408		1,044,934





Balanse

		Statement of Financial Position (unaudited)

		All figures in NOK 1,000                          Note		30-Jun-18		30-Jun-17		31-Dec-17								Brukes i Finansiell rapport

								(audited)

		Assets

		Intangible assets		11,495,376		11,726,665		11,697,603

		Vessels		2,199,091		2,003,817		1,953,354

		Property, plant and equipment		6,099,695		4,953,401		5,609,737

		Investments in associated companies          5		2,003,637		1,861,630		2,073,728

		Investments in other shares		29,961		33,039		31,341

		Other long-term receivables		150,668		164,921		200,505

		Total non-current assets		21,978,428		20,743,473		21,566,268

		Inventories                                                     3		7,581,058		7,340,888		5,877,772

		Accounts receivable		2,472,233		2,217,879		2,070,947

		Other current receivables		668,835		800,807		719,362

		Cash and cash equivalents		4,846,182		4,047,521		5,074,875

		Total current assets		15,568,308		14,407,095		13,742,956

		Total assets		37,546,736		35,150,568		35,309,224

		Equity and liabilities

		Share capital                                                  6		101,359		101,359		101,359

		Own shares		-18,312		-18,312		-18,312

		Share premium		3,713,549		3,713,549		3,713,549

		Retained earnings and other reserves		7,068,702		5,891,469		5,989,871

		Non-controlling interests		10,400,483		9,365,009		9,385,272

		Total equity		21,265,780		19,053,074		19,171,739

		Deferred tax liabilities		3,761,035		3,992,376		3,432,079

		Pensions and other obligations		82,247		120,965		109,935

		Borrowings		7,743,908		8,022,527		7,332,247

		Other long-term liabilities		27,296		28,818		28,607

		Total non-current liabilities		11,614,486		12,164,686		10,902,868

		Short term borrowings		1,437,290		878,104		1,402,565

		Overdraft facilities		294,540		287,343		448,988

		Account payable		1,442,560		1,284,390		1,456,729

		Other current liabilities		1,492,080		1,482,971		1,926,335

		Total current liabilities		4,666,470		3,932,808		5,234,617

		Total liabilities		16,280,956		16,097,494		16,137,485

		Total equity and liabilities		37,546,736		35,150,568		35,309,224

		NIBD		4,656,852		5,169,271		4,137,532

		Equity ratio		57%		54%		54%

		HJELPEKOLONNER:

		Biological assets at cost		3,578,566		3,633,412		3,897,815

		Fair value adjustment biomass		2,292,139		2,356,130		791,478

		Other inventory		1,710,353		1,351,346		1,188,479

		Total		7,581,058		7,340,888		5,877,772

		Balanse tall		7,581,058		7,340,888		5,877,772

		Avvik		- 0		- 0		- 0



Britt Drivenes:
Justert for LSG gjeld som ligger under annen kortsiktig gjeld MNOK 54 samt annen langs.gjeld som ikke skal inngå på MNOK 2



Egenkapital

		

		Condensed Statement of changes in equity (unaudited)

		All figures in NOK 1,000		30-Jun-18		30-Jun-17		31-Dec-17

								(audited)

		Equity at period start		19,171,739		18,212,820		18,212,820

		Comprehensive income in the period		3,175,365		1,791,852		1,912,640

		Dividends		-1,081,324		-950,584		-952,708

		Transactions with non-controlling interest		- 0		-1,014		-1,013

		Other		- 0		- 0		- 0

		Total changes in equity in the period		2,094,041		840,254		958,919

		Equity at period end		21,265,780		19,053,074		19,171,739

		Bokført EK fra Balanse linje 27		21,265,780		19,053,074		19,171,739

		Avstemming		21,265,780		19,053,074		19,171,739

		Avvik		-0		- 0		- 0





Kontantstrøm 

		Condensed Consolidated Cash flow statement (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

																								Brukes i Kvartals presentasjon

		Net cash flow from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Net cash flow from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Net cash flow from financing activities		-1,120,462		-342,264		-963,149		-1,139,420		-1,334,757

		Net change in cash and cash equivalents*		-904,187		-384,311		-228,693		302,116		1,329,677

		Cash and cash equivalents at beginning of period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Cash and cash equivalents at period end		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		* incl.exchange gains/losses

		Cash flow statement (unaudited)

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)												Brukes i Finansiell rapport

		Cash flow from operating activities

		Profit before income taxes		1,831,205		1,816,826		4,147,596		2,232,487		2,200,015

		Fair value adjustment of biological assets		-481,021		-702,362		-1,467,586		318,864		1,832,499

		Taxes paid in the period		-625,416		-351,591		-888,712		-567,323		-599,617

		Depreciation and amortisation		234,689		232,753		463,256		458,419		919,429

		Impairments		-510		-608		-1,017		-1,812		665

		Associated companies - net		-117,073		-115,929		-278,899		-266,338		-498,790

		Interest expense		96,767		80,623		170,404		163,523		332,833

		Interest income		-13,367		-12,355		-25,142		-20,776		-49,960

		Change in inventories		-271,836		-220,939		-213,512		218,929		168,415

		Change in receivables		-70,838		-12,300		-313,636		56,015		284,690

		Change in payables		-28,603		-170,984		-46,088		-185,177		-42,685

		Other operating cash flow incl currency exchange		-242,144		-273,791		-208,625		-406,099		-327,003

		Net cash flow from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Cash flow from investing activities

		Purchase of intangible and fixed assets		-511,380		-469,720		-1,374,902		-734,110		-1,840,471

		Purchase of shares and equity investments		- 0		-77,170		-127,078		-77,170		-82,181

		Proceeds from sale of fixed assets/equity investments		91,684		35,410		484,168		66,630		132,913

		Cash inflow from business combinations		- 0		- 0		27,341		- 0		1,194

		Dividend received		312,200		210,000		312,200		210,000		264,015

		Interest income		13,367		12,355		25,142		20,776		49,960

		Other investing activities - net		-1,449		-22,265		49,546		-45,302		-81,487

		Net cash flow from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Cash flow from financing activities

		Proceeds from new long term debt		565,428		791,239		1,091,132		1,300,576		1,584,788						Austral USD 48 mill, LSG opptrekk 60 mill på Kjærelva + 75 på leasing etc.

		Repayment of long term debt		-438,459		-229,694		-646,657		-810,964		-1,245,904

		Change in short term debt		-133,040		127,951		-150,507		-495,044		-326,873

		Interest  paid		-99,895		-80,972		-171,419		-178,638		-348,031

		Dividends paid		-1,081,324		-947,005		-1,081,324		-950,584		-950,584

		Other finance cash flow - net		58,731		- 0		-3,342				-39,427

		Net cash flow from financing activities		-1,128,559		-338,481		-962,117		-1,134,654		-1,326,031

		Net change in cash and cash equivalents		-912,284		-380,528		-227,661		306,882		1,338,403

		Cash, and cash equivalents at start of period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Exchange gains/losses (-)		8,097		-3,783		-1,032		-4,766		-8,726

		Cash and cash equivalents at period end		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		Fra balansen		4,846,182

		avvik		- 0





Biologiske eiendeler (mal)

		

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS

		Resultatført verdijustering i perioden/ Fair value adjustment over profit and loss										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets										7,310		-7,118		37,109		-69,176		-116,190

		Verdijusteringer knyttet til biologiske eiendeler / FV adj. related to biological assets										7,310		-7,118		37,109		-69,176		-116,190

		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)

		Bokført verdi biologiske eiendeler / Carrying amount of biological assets														H1 2018		H1 2017		2017

		Fisk i sjø til kostpris / Fish in sea at historic cost														181,783		106,269		187,318

		Verdijustering fisk i sjø / Fair value adjustment fish in sea														80,989		90,894		43,880

		Verdi på fisk i sjø / Fair value fish in sea						- 0		- 0						262,772		197,163		231,198

		Rogn, yngel og smolt / Fry, brood and smolt																- 0		- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						- 0		- 0						262,772		197,163		231,198

		HØSTET VOLUM / HARVESTED VOLUME:

		Høstet volum målt i slaktet vekt (GWT)/ Harvested volume in gutted weight (GWT)										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Samlet volum / Total volume										2,809		3,685		2,809		4,059		6,543

		- Laks / Salmon										2,809		3,685		2,809		4,059		6,543

		BEHOLDNING / VOLUME:

		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)										Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Beholdning ved periodens begynnelse / Volume at beginning of period										2,523		5,631		5,070		5,688		5,688

		Netto tilvekst i perioden/ Net growth during the period										1,283		1,910		2,143		3,202		7,404

		Høstet volum i perioden / Harvested volume during the period										- 0		-4,534		-3,407		-5,883		-8,022

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)										3,806		3,007		3,806		3,007		5,070

		Herav fisk > 4,8 kg (levende fisk) / Fish > 4,8 kg (live weight)						- 0						- 0				- 0		2,935





TS

		

						Q2 2018		Q2 2017		H1 2018		H1 2017		2,017												Brukes i Finansiell rapport

		Norskott Havbruk AS		50.0 %		76,067		100,498		152,384		193,049		270,660

		Pelagia AS		50.0 %		38,898		5,082		114,184		56,344		193,283

		Others				2,107		10,349		12,330		16,945		34,846

		Total income from ass. companies				117,072		115,929		278,898		266,338		498,789

		Total investment								2,003,637		1,861,629		2,073,728

						Q2 2018		Q2 2017		H1 2018		H1 2017		2,017

		Biomassejustering:

		Norskott Havbruk AS				6,139		10,369		8,843		46,238		3,415

		Totalt				6,139		10,369		8,843		46,238		3,415

		Resultat ex. biomassejustering

		Norskott Havbruk AS				69,928		90,129		143,541		146,811		267,245

		Pelagia AS				38,898		5,082		114,184		56,344		193,283

		Others				2,107		10,349		12,330		16,945		34,846

		Totalt				110,933		105,560		270,055		220,100		495,374





Segment 

		

		All figures in NOK 1,000		Lerøy Seafood Group ASA		Austral Group S.A.A		Foodcorp Chile S.A		Br. Birkeland AS**		Br. Birkeland Farming AS**		Other/    eliminations		Total Group		Pelagia AS             (50% of figures and volumes)		Total Group incl.  Pelagia AS (50%)

		Q2 2018

		Operating revenue		5,077,155		634,958		211,819		72,792		- 0		4,656		6,001,380		638,203		6,639,583

		EBITDA*		1,160,740		321,580		53,177		28,575		5,431		138		1,569,641		86,212		1,655,853

		EBITDA %		23%		51%		25%		39%						26%		14%		25%

		EBIT ex. impairment*		1,000,096		282,048		45,874		11,334		557		-4,958		1,334,951		61,409		1,396,360

		EBIT*		1,000,096		282,558		45,874		11,334		557		-4,958		1,335,461		61,409		1,396,870

		Volumes sold:

		Salmon (GWT tonnes)		37,822								- 0				37,822				37,822

		Fishmeal/oil/FPC (tonnes)				42,643		5,225								47,868		21,050		68,918

		Frozen/fresh fish (tonnes)				4,106		12,509								16,615		25,750		42,365

																												Q2 2017						Q1 2017

		Q2 2017																										BrB		BrBF				BrB		BrBF

		Operating revenue		4,232,407		489,319		162,853		59,486		245,225		-170,095		5,019,195		596,142		5,615,337								59,486		245,225				51,484		72,336

		EBITDA*		947,686		181,103		71,045		9,970		107,954		4,362		1,322,119		46,848		1,368,967								9,970		107,954				-1,828		32,259

		EBITDA %		22%		37%		44%		17%						26%		8%		24%								17%						-4%

		EBIT ex. impairment*		800,716		133,018		61,786		-8,440		102,942		-656		1,089,366		25,111		1,114,477								-8,440		102,942				-14,893		27,285

		EBIT*		800,716		134,035		61,377		-8,440		102,942		-656		1,089,974		24,588		1,114,562								-8,440		102,942				-14,893		27,285

		Volumes sold:

		Salmon (GWT tonnes)		26,156								3,685				29,841				29,841

		Fishmeal/oil/FPC (tonnes)				35,092		5,212								40,304		24,500		64,804

		Frozen fish (tonnes)				5,012		9,432								14,444		23,150		37,594

		H1 2018

		Operating revenue		10,077,273		898,151		377,849		270,484		166,311		-35,539		11,754,529		1,369,513		13,124,042

		EBITDA*		2,274,860		385,006		108,384		182,232		63,392		1,060		3,014,934		188,505		3,203,439

		EBITDA %		23%						67%		38%				26%		14%		24%

		EBIT ex. impairment*		1,960,193		305,485		93,795		147,696		53,644		-9,135		2,551,678		137,952		2,689,630

		EBIT*		1,960,193		306,502		93,795		147,696		53,644		-9,135		2,552,695		137,952		2,690,647

		Volumes sold:

		Salmon (GWT tonnes)		75,398								2,808				78,206				78,206

		Fishmeal/oil/FPC (tonnes)				61,047		7,948								68,995		38,100		107,095

		Frozen/fresh fish (tonnes)				5,171		27,535								32,706		64,400		97,106

		H1 2017

		Operating revenue		9,692,024		923,329		260,923		110,970		317,561		-210,658		11,094,149		1,282,223		12,376,372

		EBITDA*		2,371,150		268,636		80,861		8,142		140,213		8,462		2,877,464		128,469		3,005,933

		EBITDA %		24%		29%		31%		7%						26%		10%		24%

		EBIT ex. impairment*		2,078,064		173,242		62,465		-23,333		130,227		-1,620		2,419,045		86,399		2,505,444

		EBIT*		2,078,064		175,463		62,056		-23,333		130,227		-1,620		2,420,857		91,969		2,512,826

		Volumes sold:

		Salmon (GWT tonnes)		69,463								4,802				74,265				74,265

		Fishmeal/oil/FPC (tonnes)				67,651		8,524								76,175		40,900		117,075

		Frozen fish (tonnes)				8,136		13,699								21,835		55,650		77,485

		2017

		Operating revenue		18,619,588		1,250,406		507,877		247,942		407,556		-234,436		20,798,933		3,061,055		23,859,988

		EBITDA*		4,300,013		136,637		79,056		46,004		173,471		12,067		4,747,248		306,965		5,054,213

		EBITDA %		23%		11%		16%		19%						23%		10%		21%

		EBIT ex. impairment*		3,716,748		-55,162		46,735		-24,761		152,777		-8,518		3,827,819		217,970		4,045,789

		EBIT*		3,716,748		-51,328		46,076		-28,601		152,777		-8,518		3,827,154		242,411		4,069,565

		Volumes sold:

		Salmon (GWT tonnes)		157,768								6,543				164,311				164,311

		Fishmeal/oil/FPC (tonnes)				94,938		17,712								112,650		94,100		206,750

		Frozen fish (tonnes)				8,154		27,661								35,815		160,550		196,365

		*   Before fair value adjustments related to biological assets

		** Br. Birkeland AS was demerged October 5th 2017 and Q2 2017 and H1 2017 figures are proforma figures





Result highligts

		Result highlights

																				Brukes i Kvartals presentasjon

		All figures in NOK 1,000		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		6,001,380		5,019,195		11,754,529		11,094,149		20,798,933

		EBITDA*		1,569,641		1,322,119		3,014,934		2,877,464		4,747,249

		EBIT*		1,335,462		1,089,974		2,552,695		2,420,857		3,827,155

		Pre-tax profit**		1,344,045		1,104,096		2,671,166		2,505,113		4,029,098

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

		Total assets						37,546,736		35,150,568		35,309,224

		Net interesting bearing debt						4,656,852		5,169,271		4,137,532

		Equity ratio						57%		54%		54%

		Group EBITDA incl. 50% of Pelagia		1,655,852		1,368,968		3,203,439		3,005,933		5,054,213

		EBITDA Salmon/whitefish		1,160,740		947,686		2,274,860		2,371,150		4,300,013

		EBITDA Pelagic incl. proportional Pelagia		495,113		421,281		928,579		634,783		754,200

		*  Before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in associated company.

		All figures in MNOK		Q1 2018		Q1 2017		2017		2017		2017

		Revenue		6,001		5,019		11,755		11,094		20,799

		EBITDA*		1,570		1,322		3,015		2,877		4,747

		EBIT*		1,335		1,090		2,553		2,421		3,827

		Pre-tax profit**		1,344		1,104		2,671		2,505		4,029

		EPS (NOK)*		2.86		2.09		5.44		5.03		8.62

				- 0

		Total assets						37,547		35,151		35,309

		Net interesting bearing debt						4,657		5,169		4,138

		Equity ratio						57%		54%		54%

		Group EBITDA incl. 50% of Pelagia		1,656		1,369		3,203		3,006		5,054

		EBITDA Salmon/whitefish		1,161		948		2,275		2,371		4,300

		EBITDA Pelagic incl. proportional Pelagia		495		421		929		635		754

		*  Before fair value adjustments related to biological assets

		** In pre-tax profit the effect from fair value adjustments related to biological assets is excluded. This effect is also excluded for biological assets in associated company.





Volum

		

		Catch and purchase (100% volumes)

		Figures in 1,000 tonnes		Q2 2018		Q2 2017		H1 2018		H1 2017		2017		2018 E		2018 E								Budsjett 2018

		Group companies:

		Norway (whitefish)		18		17		40		37		67		65		65								66.9

		Norway (pelagic)		17		9		30		24		40		40		40								41.0

		Chile own catch		21		17		42		25		44		54		44								44.6

		Chile purchase		15		20		33		49		59		36		43								42.5

		Peru own catch		234		154		281		211		218		400		360								315.0

		Peru purchase		80		63		124		72		75		168		147								112.5

		Total Group companies		385		279		550		418		503		763		699

		Joint ventures:

		Europe purchase (HC)		47		59		172		164		430		395		407								406.8

		Europe purchase  (FM/FPC/Oil)		265		337		615		632		960		910		950								952.3

		Totalt Joint venture:		312		396		787		796		1,390		1,305		1,357

		TOTAL WILDCATCH		697		675		1,337		1,214		1,893		2,068		2,056

		Salmon/Trout (GWT)*		41		34		85		81		180		186		190

		TOTAL GROUP		738		709		1,422		1,295		2,073		2,254		2,246

		* Incl. 50% of the Scottish Sea Farms volumes





Volum spec

		

		Catch and purchase (100% volumes)

		Figures in 1,000 tonnes		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

		Group companies:

		Norway (whitefish)		22		18						40		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		13		17						30		15		9		5		12		40		17		3		2		9		32

		Chile own catch		21		21						42		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		18		15						33		29		20		6		4		59		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		234						281		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		45		80						124		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		165		385		- 0		- 0		550		138		279		53		33		503		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572

		Joint ventures:

		Europe purchase (HC)		125		47						172		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		350		265						615		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		475		312		- 0		- 0		787		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176

		TOTAL GROUP		640		697		- 0		- 0		1,337		539		675		246		433		1,893		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748

		Snøkrabbe		63		169.2

		Reker		- 0		555.1

		LSG laks/ørret		37.6		37.8						75.4		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.8		- 0								1.1		3.7

		Norskott (50%)		3.3		3.1								3.0		4.2

				43.6		40.9						84.6		47.4		34.1						81.4





Key financial figures Q

		Key financial figures

		(NOK 1,000)		Q2 2018		Q2 2017		Δ%				Q2 2018		a)		Q2 2017		a)		Δ%

		Revenue		6,001,380		5,019,195		19.6 %				6,639,583				5,615,337				18.2 %

		EBITDA*		1,569,641		1,322,119		18.7 %				1,655,852				1,368,966				21.0 %

		Depreciation/impairment		234,179		232,145						258,982				254,405

		EBIT*		1,335,462		1,089,974		22.5 %				1,396,870				1,114,561				25.3 %

		Income from associates*		110,933		105,560

		Net finance		-102,350		-91,438

		Pre-tax**		1,344,045		1,104,096		21.7 %

		Net profit		1,395,017		1,398,235

		EPS (NOK)		3.84		3.52

		EPS (NOK)*		2.86		2.09

		*   before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				Q2 2018		Q2 2017

		Biomass adj group company		481,021		702,362

		Biomass adj group associated companies		6,139		10,369

		(MNOK)		Q2 2018		Q2 2017		Δ%				Q2 2018		a)		Q2 2017		a)		Δ%

		Revenue		6,001.4		5,019.2		-5.3 %				6,639.6				5,615.3				-4.1 %

		EBITDA*		1,569.6		1,322.1		-7.1 %				1,655.9				1,369.0				-5.5 %

		Depreciation/impairment		234.2		232.1						259.0				254.4

		EBIT*		1,335.5		1,090.0		-8.5 %				1,396.9				1,114.6				-7.5 %

		Income from associates*		110.9		105.6

		Net finance		-102.4		-91.4

		Pre-tax**		1,344.0		1,104.1		-5.3 %

		Net profit		1,395.0		1,398.2

		EPS (NOK)		4.57		1.03

		EPS (NOK)*		2.58		2.95

		*   before fair value adjustments related to biological assets

		** In pre-tax profit the effect from fair value adjustments related to biological assets is excluded. This effect is also excluded for biological assets in associated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				Q1 2018		Q1 2017

		Biomass adj group company		481.0		702

		Biomass adj group associated companies		6.1		10





Key financial figures H

		Key financial figures

		(NOK 1,000)		H1 2018		H1 2017		Δ%				H1 2018		a)		H1 2017		a)		Δ%

		Revenue		11,754,529		11,094,149		6.0 %				13,124,042				12,376,372				6.0 %

		EBITDA*		3,014,934		2,877,464		4.8 %				3,203,439				3,005,933				6.6 %

		Depreciation/impairment		462,239		456,607						512,792				493,107

		EBIT*		2,552,695		2,420,857		5.4 %				2,690,647				2,512,826				7.1 %

		Income from associates*		270,055		220,100

		Net finance		-151,584		-135,844

		Pre-tax**		2,671,166		2,505,113		6.6 %

		Net profit		3,266,811		1,741,605

		EPS (NOK)		8.41		4.54

		EPS (NOK)*		5.44		5.03

		*   before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				H1 2018		H1 2017

		Biomass adj group company		1,467,586		-318,864

		Biomass adj group associated companies		8,843		46,238





Key financial figures 2017

		Key financial figures

		(NOK 1,000)		2017 (audited)				2017 (audited)		a)

		Revenue		20,798,933				23,859,988

		EBITDA*		4,747,249				5,054,214

		Depreciation/impairment		920,094				984,649

		EBIT*		3,827,155				4,069,565

		Income from associates*		495,374

		Net finance		-293,431

		Pre-tax**		4,029,098

		Net profit		1,830,956

		EPS (NOK)		5.00

		EPS (NOK)*		8.62

		*  before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				2017 (audited)

		Biomass adj group company		-1,832,499

		Biomass adj group associated companies		3,415

		(MNOK)		2017 (audited)				2017 (audited)		a)

		Revenue		20,799				23,860

		EBITDA*		4,747				5,054

		Depreciation/impairment		920				985

		EBIT*		3,827				4,070

		Income from associates*		495

		Net finance		-293

		Pre-tax**		4,029

				- 0

		Net profit		1,831

		EPS (NOK)		5.00

		EPS (NOK)*		8.62

		*  before fair value adjustments related to biological assets

		** In pre-tax profit is the effect from fair value adjustments related to biological assets excluded, also for biological assets in assosiated company.

		a) AUSS incl. proportional 50% of Pelagia AS

				2017 (audited)

		Biomass adj group company		-1,832

		Biomass adj group associated companies		3





Balance sheet

		Statement of financial position

														Brukes i Kvartals presentasjon

		(NOK 1,000)		30-Jun-18		30-Jun-17		31-Dec-17

		Intangible assets		11,495,376		11,726,665		11,697,603

		Tangible fixed assets		8,298,786		6,957,218		7,563,091

		Financial non-current assets		2,184,266		2,059,590		2,305,574

		Total non-current assets		21,978,428		20,743,473		21,566,268

		Biological assets at cost		3,578,566		3,633,412		3,897,815

		Fair value adjustment of biomass		2,292,139		2,356,130		791,478

		Other inventory		1,710,353		1,351,346		1,188,479

		Receivables		3,141,068		3,018,686		2,790,309

		Cash and cash equivalents		4,846,182		4,047,521		5,074,875

		Total current assets		15,568,308		14,407,095		13,742,956

		Total assets		37,546,736		35,150,568		35,309,224

		NIBD		4,656,852		5,169,271		4,137,532

		Equity		21,265,780		19,053,074		19,171,739

		Equity ratio		57%		54%		54%

		(MNOK)		30-Jun-18		30-Jun-17		31-Dec-17

		Intangible assets		11,495		11,727		11,698

		Tangible fixed assets		8,299		6,957		7,563

		Financial non-current assets		2,184		2,060		2,306

		Total non-current assets		21,978		20,743		21,566

		Biological assets at cost		3,579		3,633		3,898

		Fair value adjustment of biomass		2,292		2,356		791

		Other inventory		1,710		1,351		1,188

		Receivables		3,141		3,019		2,790

		Cash and cash equivalents		4,846		4,048		5,075

		Total current assets		15,568		14,407		13,743

		Total assets		37,547		35,151		35,309

		NIBD		4,657		5,169		4,138

		Equity		21,266		19,053		19,172

		Equity ratio		57%		54%		54%





Cash flow

		Cash flow

																		Brukes i Kvartals presentasjon

		(NOK 1,000)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

		Pre tax profit		1,831,205		1,816,826		4,147,596		2,232,487		2,200,015

		Biomass adjustment		-481,021		-702,362		-1,467,586		318,864		1,832,499

		Paid tax		-625,416		-351,591		-888,712		-567,323		-599,617

		Depreciaton and impairments		234,179		232,145		462,239		456,607		920,094

		Associated companies		-117,073		-115,929		-278,899		-266,338		-498,790

		Interest (net)		83,400		68,268		145,262		142,747		282,873

		Working capital		-613,421		-678,014		-781,861		-316,332		83,417

		Cash from operating activities		311,853		269,343		1,338,039		2,000,712		4,220,491

		Net investment in capex		-511,380		-469,720		-1,374,902		-734,110		-1,840,471

		Acquisitions and divestments		91,684		-41,760		384,431		-10,540		51,926

		Dividend received		312,200		210,000		312,200		210,000		264,015

		Others		11,918		-9,910		74,688		-24,526		-31,527

		Cash from investing activities		-95,578		-311,390		-603,583		-559,176		-1,556,057

		Change in long term loans		126,969		561,545		444,475		489,612		338,884

		Change in short term loans		-133,040		127,951		-150,507		-495,044		-326,873

		Dividends		-1,081,324		-947,005		-1,081,324		-950,584		-950,584

		Others		-41,164		-80,972		-174,761		-178,638		-387,458

		Cash from financing activities		-1,128,559		-338,481		-962,117		-1,134,654		-1,326,031

		Cash at the beginning of the period		5,750,369		4,431,625		5,074,875		3,745,198		3,745,198

		Net change in cash (incl.exchange gain/losses)		-904,187		-384,311		-228,693		302,116		1,329,677

		Cash at the end of the period		4,846,182		4,047,314		4,846,182		4,047,314		5,074,875

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017 (audited)

		Pre tax profit		1,831		1,817		4,148		2,232.5		2,200.0

		Biomass adjustment		-481		-702		-1,468		318.9		1,832.5

		Paid tax		-625		-352		-889		-567.3		-599.6

		Depreciaton and impairments		234		232		462		456.6		920.1

		Associated companies		-117		-116		-279		-266.3		-498.8

		Interest (net)		83		68		145		142.7		282.9

		Working capital		-613		-678		-782		-316.3		83.4

		Cash from operating activities		312		269		1,338		2,000.7		4,220.5

				- 0		- 0		- 0		- 0		- 0

		Net investment in capex		-511		-470		-1,375		-734.1		-1,840.5

		Acquisitions and divestments		92		-42		384		-10.5		51.9

		Others		12		-10		75		-24.5		-31.5

		Cash from investing activities		-96		-311		-604		-559.2		-1,556.1

				- 0		- 0		- 0		- 0		- 0

		Change in long term loans		127		562		444		489.6		338.9

		Change in short term loans		-133		128		-151		-495.0		-326.9

		Dividends		-1,081		-947		-1,081		-950.6		-950.6

		Others		-41		-81		-175		-178.6		-387.5

		Cash from financing activities		-1,129		-338		-962		-1,134.7		-1,326.0

				- 0		- 0		- 0		- 0		- 0

		Cash at the beginning of the period		5,750		4,432		5,075		3,745.2		3,745.2

		Net change in cash (incl.exchange gain/losses)		-904		-384		-229		302.1		1,329.7

		Cash at the end of the period		4,846		4,047		4,846		4,047.3		5,074.9





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		5,077.2		4,232.4		10,077.3		9,692.0		18,619.6

		EBITDA*		1,160.7		947.7		2,274.9		2,371.2		4,300.0

		EBIT* ex. impairment		1,000.1		800.7		1,960.2		2,078.1		3,716.7

		EBIT*		1,000.1		800.7		1,960.2		2,078.1		3,716.7

		Harvested volume (GWT)		37,822		26,156		75,398		69,463		157,768

		EBIT/kg* ex. Havfisk (NOK)		23.4		27.3		22.1		26.4		21.1

		Havfisk catch volume (MT)		18,190		16,769		40,458		37,355		66,729

		EBIT Havfisk (MNOK)		116.1		86.1		294.3		244.3		386.0

		* before fair value adjusments related to biological assets





Austral

		Austral Group S.A.A

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		635.0		489.3		898.2		923.3		1,250.4

		EBITDA		321.6		181.1		385.0		268.6		136.6

		EBIT ex. impairment		282.0		133.0		305.5		173.2		-55.2

		EBIT		282.6		134.0		306.5		175.5		-51.3

		Rawmaterial (tonnes):		313,361		216,909		404,853		284,139		293,960

		Sales volumes:

		Fishmeal (tonnes)		39,818		30,905		56,272		61,275		83,507

		Fish oil (tonnes)		2,825		4,187		4,775		6,375		11,431

		Frozen/fresh (tonnes)		4,106		5,012		5,171		8,136		8,154

				Q1/16		Q2/16		Q3/16		Q4/16		Q1/17		Q2/17		Q3/17		Q4/17		Q1/18		Q2/18

		Revenue		422		55		258		285		434		489		311		16		263		635.0

		EBITDA		78		-28		73		17		88		181		-10		-122		63		322

		Raw material (catch/purchase)		37		54		65		123		67		217		9		1		91		313





Austral

		



Revenue

EBITDA

Raw material (catch/purchase)



FC

		Foodcorp Chile S.A

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		211.8		162.9		377.8		260.9		507.9

		EBITDA		53.2		71.0		109.4		80.9		79.1

		EBIT ex. impairment		45.9		61.8		93.8		62.5		46.7

		EBIT		45.9		61.4		93.8		62.1		46.1

		Rawmaterial intake:		36,613		36,443		75,127		73,796		102,441

		Sales volumes:

		Fishmeal (tonnes)		3,357		3,381		5,884		5,853		13,135

		Fish oil (tonnes)		1,868		1,831		2,064		2,671		4,577

		Frozen (tonnes)		12,509		9,432		27,535		13,699		27,661





BRBI

		Br. Birkeland AS/Br. Birkeland Farming AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		72.8		304.7		436.8		428.5		655.5

		EBITDA*		34.0		117.9		245.6		148.4		219.5

		EBIT ex. Impairment*		11.9		94.5		201.3		106.9		128.0

		EBIT*		11.9		94.5		201.3		106.9		124.2

		* before fair value adjusments related to biological assets

		Gain from sale of Maron AS						157.0

		Adjusted EBITDA*						88.6

		Adjusted EBIT*						44.3

		Br. Birkeland AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		72.8		59.5		270.5		111.0		247.9

		EBITDA		28.6		10.0		182.2		8.1		46.0

		EBIT ex. Impairment		11.3		-8.4		147.7		-23.3		-24.8

		EBIT		11.3		-8.4		147.7		-23.3		-28.6

		Gain from sale of Maron AS						157.0

		Adjusted EBITDA*						25.2

		Adjusted EBIT*						-9.3

		Br. Birkeland Farming AS

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		- 0		245.2		166.3		317.6		407.6

		EBITDA*		5.4		108.0		63.4		140.2		173.5

		EBIT ex. Impairment*		0.6		102.9		53.6		130.2		152.8

		EBIT*		0.6		102.9		53.6		130.2		152.8

		* before fair value adjusments related to biological assets





Pel

		Pelagia AS (100% figures)

		AUSS`s share = 50%

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		1,276.4		1,192.3		2,739.0		2,564.4		6,122.1

		EBITDA		172.4		93.7		377.0		256.9		613.9

		EBIT ex. Impairment		122.8		50.2		275.9		172.8		435.9

		EBIT		122.8		49.2		275.9		183.9		484.8

		Net interest bearing debt						2,539.5		2,249.2		2,100.4





Norskott

		Norskott Havbruk AS (100% figures)

		LSG`s share = 50%

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		479		599		998		971		2,088

		EBITDA		195		250		377		411		752

		EBIT*		174		227		348		370		669

		Volumes (gwt)		6,225		8,437		12,725		14,355		30,996

		EBIT/kg* (NOK)		28.0		26.9		27.3		25.8		21.6

		Net interest bearing debt						368		447		181

		* Before biomass adj.





Pelagia

		Pelagia Group (100% figures)

		(MNOK)		Q2 2018		Q2 2017		H1 2018		H1 2017		2017

		Revenue		1,276.4		1,192.3		2,739.0		2,564.4		6,122.1

		EBITDA		172.4		93.7		377.0		256.9		613.9

		EBIT ex. Impairment		122.8		50.2		275.9		172.8		435.9

		EBIT		122.8		49.2		275.9		183.9		484.8

		Sales volumes (tonnes):

		Frozen		51,500		46,300		128,800		111,300		321,100

		FM/FPC/Oil		42,100		49,000		76,200		81,800		188,200





LSG_1

		

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		Revenue (MNOK)		3,816		4,262		4,268		4,924		5,000

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		EBITDA (MNOK)		697		876		612		1,170		1,300

		EBITDA margin		18%		21%		14%		24%		26%

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		EBIT (MNOK)		584		760		481		1,017		1,150

		EBIT margin		15%		18%		11%		21%		23%

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		Volume (GWT)		38,163		41,132		31,744		39,143		38,000

		EBIT/kg		15.3		18.0		15.2		24.0		20.0

				Q1 16		Q2 16		Q3 16		Q4 16		Q1 17

		NIBD (MNOK)		2,092		-6		2,716		3,433		3,000

		Kombinere to ulike kombinasjoner;

		Merk ut data som skal ha ulikt format

		Høyreklikk

		Velg "Format the data series"

		Velg "Secondary axis" og trykk close

		Samme data er fortsatt merket og velg "change style"

		Velg det formatet som ønskes; linje etc

		Dersom du vil endre fra linje til dot så høyreklikk igjen

		Trykk på "Format series"  og velg marker options

		eller andre ting som skal endres

		Dersom du vil flytte tekst på siden merk ut boks og

		høyreklikk og velg "Format legend"





LSG_1

		



Revenue (MNOK)

Revenue (MNOK)



KF

		



EBITDA (MNOK)

EBITDA margin



fastrente

		



EBIT (MNOK)

EBIT margin



		



Volume (GWT)

EBIT/kg



		



NIBD (MNOK)

NIBD (MNOK)



		

		KF Oppdrett - EBIT/kg (NOK 1.000)

				Q1		Q2		Q3		Q4		YTD 2017

		Omsetning laks		72,287		243,051		29,380		59,518		404,235

		Omsetning annet		49		2,223		82		967		3,321

		Total omsetning		72,336		245,274		29,462		60,485		407,557

		Driftskostnader		40,077		137,272		12,921		43,804		234,074

		EBITDA		32,259		108,002		16,541		16,681		173,483

		Avskrivning		4,974		5,012		5,313		5,395		20,694

		EBIT		27,285		102,990		11,228		11,286		152,789

		Slaktet volum		1,117		3,685		543		1,198		6,543

		EBIT/kg		24.39		27.34		20.52		8.61		22.84

		EBIT/kg all inclusive		24.43		27.95		20.67		9.42		23.35

		Snitt salgspris		64.73		65.95		54.09		49.67		61.78

		Snitt uttakskost		40.34		38.61		33.57		41.06		38.94





		

		Andel rentebærende gjeld

		Langsiktig gjeld		7,743,908

		Annen langsiktig gjeld		27,296

		kortsiktig del lang.gjeld		1,437,290

		kassakreditt		294,540

		Totalt		9,503,034

		Kontanter		4,846,182

		NIBD		4,656,852

		Fastrente:

		LSG		1,000,000

		Havfisk		601,835

		Austral		640,303				78,480		8.1588

		BRBI		130,000

				2,372,138		25%
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Source: IFFO

Cumulative Cumulative Cumulative

2018 2017 Change %

Chile* 266 377 239 550 11 %

Peru 962 381 726 069 33 %

Danmark/Norway* 213 394 240 722 -11 %

Iceland/North Atlantic* 184 263 173 417 6 %

Total 1 626 415 1 379 758 18 %

Fish meal production - week 31

Regions

source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes 
U.K., Ireland and Faroe Islands

Production • IFFO Fishmeal production increase 18% YTD vs.
same period 2017, only Peru 33% up vs. 2017

• Positive outlook for future Peruvian production in Q4
(estimating 2.0 mm MT to 2.5 mm MT)

Prices
(FOB Peru)

• USD 1,590/MT for Super Prime
• USD 1,390/MT for Standard 65/180

Demand • China is the main destination with a market share
over 80%

Supply • Despite a high quota assigned in Peru, the
production were sold without problem leaving few
stocks available for Aug/Sep shipment (NC + South
production)

• Peru already committed around 15,000 to 20,000 MT
future production


Hoja1

				Weekly Fish meal production																						Weekly Fish meal production

				Regions		Week 43				Week 42				Same Week 2014				Cumulative		Cumulative						Regions		Cumulative		Cumulative		Cumulative

						19/10/15		25/10/15		12/10/15		18/10/15		20/10/14		26/10/14		2015		2014								2015		2014		Change %



				Chile*		8,107				5,988				8,212				259,286		309,419		-16%				Chile*		259,286		309,419		-16%

				Peru		117				0				0				653,454		534,537		22%				Peru		653,454		534,537		22%

				Danmark/Norway*		1,996				4,405				898				264,511		213,365		24%				Danmark/Norway*		264,511		213,365		24%

				Iceland/North Atlantic*		1,472				1,711				1,954				207,056		142,499		45%				Iceland/North Atlantic*		207,056		142,499		45%



				Total		11,692				12,104				11,064				1,384,307		1,199,820		15%				Total		1,384,307		1,199,820		15%



				Weekly Fish oil production																						Weekly Fish oil production

				Regions		Week 17				Week 16				Same Week 2014				Cumulative		Cumulative						Regions		Cumulative		Cumulative		Cumulative

						19/10/15		25/10/15		12/10/15		18/10/15		20/10/14		26/10/14		2015		2014								2015		2014		Change %



				Chile*		2,603				1,577				3,342				89,346		125,264		-29%				Chile*		89,346		125,264		-29%

				Peru		12				0				0				78,129		116,331		-33%				Peru		78,129		116,331		-33%

				Danmark/Norway*		708				1,640				404				78,230		61,604		27%				Danmark/Norway*		78,230		61,604		27%

				Iceland/North Atlantic*		650				791				1,261				58,146		39,980		45%				Iceland/North Atlantic*		58,146		39,980		45%



				Total		3,973				4,008				5,007				303,851		343,179		-11%				Total		303,851		343,179		-11.46%







Hoja2

				Fish meal production - week 31												Fish oil production - week 31 (cumulative)

				Regions		Cumulative		Cumulative		Cumulative						Regions		Cumulative		Cumulative		Cumulative

						2018		2017		Change %								2018		2017		Change %



				Chile*		266,377		239,550		11%						Chile*		92,882		77,875		19%

				Peru		962,381		726,069		33%						Peru		171,330		102,020		68%

				Danmark/Norway*		213,394		240,722		-11%						Danmark/Norway*		50,524		45,094		12%

				Iceland/North Atlantic*		184,263		173,417		6%						Iceland/North Atlantic*		31,372		32,999		-5%



				Total		1,626,415		1,379,758		18%						Total		346,108		257,988		34%

				source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes U.K., Ireland and Faroe Islands												source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes U.K., Ireland and Faroe Islands
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Source: IFFO

Main market – China

• Stock level: 138,860 MT as of  Aug. 13th vs. 152,280 MT same 
period 2017 (-8% down vs. 2017)

o Off takes: 4,950 MT/day (+30% vs. same period 2017), 
aquaculture main driver

o Domestic production remains limited, the Chinese 
government continues with strict environmental controls

• Chinese prices currently higher than in Peru (spot) 

o Quoted at RMB 11,600 -11,800/MT equivalent super prime 
68% USD 1,640 - USD 1,680/MT FOB Peru

• Weak RMB against US dollar, additional extra cost involved for 
the importers in China

• Supply and demand is in balance



Fish oil

www.auss.no Austevoll Seafood ASA30

Source: IFFO

Cumulative Cumulative Cumulative
2018 2017 Change %

Chile* 92 882 77 875 19 %
Peru 171 330 102 020 68 %
Danmark/Norway* 50 524 45 094 12 %
Iceland/North Atlantic* 31 372 32 999 -5 %

Total 346 108 257 988 34 %

Fish oil production - week 31 (cumulative)

Regions

source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes 
U.K., Ireland and Faroe Islands

Production • IFFO Fish oil production increased 34% YTD
vs. same period 2017

• Peru is up 68% vs. same period 2017
o very good yields obtained in the last

Peruvian season (5 - 5.5%)

Prices
(FOB Peru)

• Feed grade: USD 1,350/MT

• Omega-3 grade: USD 1,600 - 1,700/MT

Demand • Feed market – well covered up to Q4 and at
current prices looking to take additional
volumes

• Omega-3 market – restocking with current
stocks in Peru

Supply • Around 20,000 to 30,000 MT available from
the last NC season and south

• Expecting new sales to be executed
between Sep-Nov 2018


Hoja1

				Weekly Fish meal production																						Weekly Fish meal production

				Regions		Week 43				Week 42				Same Week 2014				Cumulative		Cumulative						Regions		Cumulative		Cumulative		Cumulative

						19/10/15		25/10/15		12/10/15		18/10/15		20/10/14		26/10/14		2015		2014								2015		2014		Change %



				Chile*		8,107				5,988				8,212				259,286		309,419		-16%				Chile*		259,286		309,419		-16%

				Peru		117				0				0				653,454		534,537		22%				Peru		653,454		534,537		22%

				Danmark/Norway*		1,996				4,405				898				264,511		213,365		24%				Danmark/Norway*		264,511		213,365		24%

				Iceland/North Atlantic*		1,472				1,711				1,954				207,056		142,499		45%				Iceland/North Atlantic*		207,056		142,499		45%



				Total		11,692				12,104				11,064				1,384,307		1,199,820		15%				Total		1,384,307		1,199,820		15%



				Weekly Fish oil production																						Weekly Fish oil production

				Regions		Week 17				Week 16				Same Week 2014				Cumulative		Cumulative						Regions		Cumulative		Cumulative		Cumulative

						19/10/15		25/10/15		12/10/15		18/10/15		20/10/14		26/10/14		2015		2014								2015		2014		Change %



				Chile*		2,603				1,577				3,342				89,346		125,264		-29%				Chile*		89,346		125,264		-29%

				Peru		12				0				0				78,129		116,331		-33%				Peru		78,129		116,331		-33%

				Danmark/Norway*		708				1,640				404				78,230		61,604		27%				Danmark/Norway*		78,230		61,604		27%

				Iceland/North Atlantic*		650				791				1,261				58,146		39,980		45%				Iceland/North Atlantic*		58,146		39,980		45%



				Total		3,973				4,008				5,007				303,851		343,179		-11%				Total		303,851		343,179		-11.46%







Hoja2

				Fish meal production - week 31												Fish oil production - week 31 (cumulative)

				Regions		Cumulative		Cumulative		Cumulative						Regions		Cumulative		Cumulative		Cumulative

						2018		2017		Change %								2018		2017		Change %



				Chile*		266,377		239,550		11%						Chile*		92,882		77,875		19%

				Peru		962,381		726,069		33%						Peru		171,330		102,020		68%

				Danmark/Norway*		213,394		240,722		-11%						Danmark/Norway*		50,524		45,094		12%

				Iceland/North Atlantic*		184,263		173,417		6%						Iceland/North Atlantic*		31,372		32,999		-5%



				Total		1,626,415		1,379,758		18%						Total		346,108		257,988		34%

				source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes U.K., Ireland and Faroe Islands												source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes U.K., Ireland and Faroe Islands







(in tonnes WFE )

Atlantic salmon supply 

www.auss.no Austevoll Seafood ASA31

Figures as per 16.08.2018 - Source:  Kontali

Change Change Change Change Change Change Change
2013 12-13 2014 13-14 2015 14-15 2016 15-16 2017 16-17 2018 17-18 2019 18-19

Norway 1 143 600    -3,3 % 1 199 000    4,8 % 1 234 200    2,9 % 1 171 100    -5,1 % 1 207 800    3,1 % 1 297 900   7,5 % 1 354 900   4,4 %
United Kingdom 157 800      -1,0 % 170 500      8,0 % 166 300      -2,5 % 157 400      -5,4 % 174 300      10,7 % 157 000      -9,9 % 176 600      12,5 %
Faroe Islands 72 600        3,3 % 82 700        13,9 % 75 600        -8,6 % 77 300        2,2 % 80 300        3,9 % 68 800        -14,3 % 78 700        14,4 %
Ireland 10 600        -32,1 % 12 300        16,0 % 15 700        27,6 % 15 800        0,6 % 17 000        7,6 % 14 300        -15,9 % 17 000        18,9 %
Iceland 3 350          3,1 % 4 400          31,3 % 3 600          -18,2 % 8 100          125,0 % 11 500        42,0 % 14 000        21,7 % 19 000        35,7 %
Total Europe 1 387 950    -3,1 % 1 468 900    5,8 % 1 495 400    1,8 % 1 429 700    -4,4 % 1 490 900    4,3 % 1 552 000   4,1 % 1 646 200   6,1 %

Chile 468 100      28,6 % 582 900      24,5 % 598 200      2,6 % 504 400      -15,7 % 564 200      11,9 % 632 900      12,2 % 645 700      2,0 %
Canada 115 100      -15,7 % 95 000        -17,5 % 135 200      42,3 % 146 000      8,0 % 140 000      -4,1 % 148 400      6,0 % 152 000      2,4 %
USA 20 300        3,6 % 24 000        18,2 % 20 200        -15,8 % 22 500        11,4 % 21 700        -3,6 % 18 000        -17,1 % 17 500        -2,8 %
Australia 39 000        -2,5 % 42 000        7,7 % 54 400        29,5 % 50 900        -6,4 % 61 800        21,4 % 60 700        -1,8 % 61 800        1,8 %
Others 11 200        38,3 % 15 200        35,7 % 13 700        -9,9 % 12 500        -8,8 % 12 100        -3,2 % 13 600        12,4 % 16 000        17,6 %
Total Others 653 700      15,0 % 759 100      16,1 % 821 700      8,2 % 736 300      -10,4 % 799 800      8,6 % 873 600      9,2 % 893 000      2,2 %

Total World-wide 2 041 650    2,1 % 2 228 000    9,1 % 2 317 100    4,0 % 2 166 000    -6,5 % 2 290 700    5,8 % 2 425 600   5,9 % 2 539 200   4,7 %
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SPOT prices
fresh Atlantic salmon, cross-section, FCA Oslo
as of week 32-2018 (Superior quality)
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Figures as per 17.08.2018 - Source:  Kontali/Nasdaq

Market 2016 2017 2018 Chng Chng %
EU 248 500         226 900         243 000         16 100     7 %
USA 108 500         108 600         123 000         14 400     13 %
Russia 14 300           14 900           22 500           7 600       51 %
Japan 13 800           16 200           13 500           -2 700      -17 %
Other Markets 145 800         150 900         157 500         6 600       4 %
Total 530 900         517 500         559 500         42 000     8 %



Conclusion
Salmon

• Strong salmon prices in Q2/18
o However prices were extremely volatile in Q2

• Cost (RFS) up from Q1/18
o Successful operations in North and Central Norway, while costs remain excessively high 

in West Norway

• Harvest guidance for salmon and trout including associates 179,000 GWT for 2018

• Continued positive outlook

White fish
• Good catches in the quarter, 

o High volumes of shrimps

o Positive price development for cod and haddock 

• Expected catch volume at 65,000 tonnes in 2018
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(refer to Lerøy Seafood Group’s management presentation www.leroy.no)



Conclusion
Pelagic 
South America

• Early start of first season in Peru (April 7th) 

o Total quota 3.3m MT vs. 2.8m MT in 2017

• Good jack mackerel catches in Chile also in Q2/18

• Recovery of the jack mackerel biomass

North Atlantic (Pelagia AS, an associated company)

• Good activity levels within production for fishmeal and fish oil 

• Seasonal low activity within the human consumption production

We expect in Q3 seasonable low production levels, however the opposite is 
expected in Q4.
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Disclaimer
• This Presentation has been produced by Austevoll Seafood ASA (the 

“Company” or “Austevoll”) solely for use at the presentation to the market held in 
connection with the announcement of second quarter results for 2018.

• This document contains certain forward-looking statements relating to the 
business, financial performance and results of the Company and/or the industry 
in which it operates. Forward-looking statements concern future circumstances 
and results and other statements that are not historical facts, sometimes 
identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, 
“plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar 
expressions. The forward-looking statements contained in this Presentation, 
including assumptions, opinions and views of the Company or cited from third 
party sources are solely opinions and forecasts which are subject to risks, 
uncertainties and other factors that may cause actual events to differ materially 
from any anticipated development. Neither The Company or any of their 
respective group of companies or any such person’s officers or employees 
provides any assurance that the assumptions underlying such forward-looking 
statements are free from errors nor does any of them accept any responsibility 
for the future accuracy of the opinions expressed in this Presentation or the 
actual occurrence of the forecasted developments. The Company assumes no 
obligation, except as required by law, to update any forward-looking statements 
or to conform these forward-looking statements to our actual results.

• An investment in the company involves risk, and several factors could cause the 
actual results, performance or achievements of the company to be materially 
different from any future results, performance or achievements that may be 
expressed or implied by statements and information in this presentation, 
including, among others, risks or uncertainties associated with the company’s 
business, segments, development, growth management, financing, market 
acceptance and relations with customers, and, more generally, general 
economic and business conditions, changes in domestic and foreign laws and 

regulations, taxes, changes in competition and pricing environments, fluctuations 
in currency exchange rates and interest rates and other factors.

• Should one or more of these risks or uncertainties materialise, or should 
underlying assumptions prove incorrect, actual results may vary materially from 
those described in this presentation. the company does not intend, and does not 
assume any obligation, to update or correct the information included in this 
presentation.

• No representation or warranty (express or implied) is made as to, and no 
reliance should be placed on, any information, including projections, estimates, 
targets and opinions, contained herein, and no liability whatsoever is accepted 
as to any errors, omissions or misstatements contained herein, and, accordingly, 
none of the Company or any of their group companies or any such person’s 
officers or employees accepts any liability whatsoever arising directly or indirectly 
from the use of this document.

• By attending the quarterly presentation or upon reading the Presentation you 
acknowledge that you will be solely responsible for your own assessment of the 
market and the market position of the Company and that you will conduct your 
own analysis and be solely responsible for forming your own view of the potential 
future performance of the Company’s business. 

• This Presentation is dated 22.08.2018. Neither the delivery of this Presentation 
nor any further discussions of the Company with any of the recipients shall, 
under any circumstances, create any implication that there has been no change 
in the affairs of the Company since such date.
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Appendix



Associated companies
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Pelagia AS (100% figures)
AUSS`s share = 50%

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 1 276,4         1 192,3         2 739,0         2 564,4         6 122,1         

EBITDA 172,4            93,7              377,0            256,9            613,9            

EBIT 122,8            49,2              275,9            183,9            484,8            

Net interest bearing debt 2 539,5         2 249,2         2 100,4         



Associated companies
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Norskott Havbruk AS (100% figures)
LSG’s share = 50%

(MNOK) Q2 2018 Q2 2017 H1 2018 H1 2017 2017

Revenue 479               599               998               971               2 088            

EBITDA 195               250               377               411               752               

EBIT* 174               227               348               370               669               

Volumes (gwt) 6 225            8 437            12 725          14 355          30 996          

EBIT/kg* (NOK) 28,0              26,9              27,3              25,8              21,6              

Net interest bearing debt 368               447               181               

* Before biomass adj.

• Satisfactory result, with good biological 
performance in all regions

• However, harvested volume in 2018 is 
impacted by accelerated harvest at some 
sites in 2017

• Contract share in the quarter of 45%

• New RAS facility being built with first eggs 
in Q4 2018 and first release of smolt in 
2019

• Potential for sustainable, organic growth in 
coming years
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